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June 26, 2024 
 
 
TO:           Members of the Board of Trustees 
 
FROM: Jeffrey P. Geoghegan, CPA 
  Executive Vice President for Finance and Chief Financial Officer 
   
RE: Project Budget for Mirror Lake Improvements (Final: $11,500,000) 
 
 
RECOMMENDATION: 
 
That the Board of Trustees approve the Final Budget of $11,500,000, as detailed in the attached 
project budget, for the Mirror Lake Improvements project for Construction, an increase of 
$7,500,000 over the previously approved budget.  The project has completed its redesign and 
will construct safety, compliance and stormwater attenuation improvements identified in studies 
for the Roberts Brook watershed and a memorandum of understanding with CTDEEP. The 
Administration recommends that the Board of Trustees adopt the Resolution below. 
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees approve the use of $11,500,000 in UCONN 2000 bond 
funds for the Mirror Lake Improvements project.”   
 
BACKGROUND:  
 
Mirror Lake has been a beloved and historic campus landmark since 1922.  After multiple 
decades of deferring maintenance of accumulating silt, sediment and pollutants, significant 
unmitigated development within its Robert Brook watershed resulting in an undersized 
stormwater facility since 1993, a damaged spillway with temporary repairs, and a dam that 
recently received an elevated hazard classification, various improvements to Mirror Lake to 
address these conditions are now essential.  Numerous studies recently completed for Mirror 
Lake, including an unimplemented dredging plan in 2012, a campus master plan and water 
quality assessment in 2015, a campus drainage master plan in 2018, a dam inspection report in 
2020, and a feasibility study in 2021 all concluded with recommendations for the University to 
make improvements to the lake and dam. 
 
Permitting and design ensued in 2021 and became the basis of preconstruction activities with a 
Construction Manager that were completed in Fall 2022 but due to capital budget constraints the 
University deferred the Mirror Lake Improvements project and did not proceed with the 
construction contract.  However, construction of the South Campus Residence Hall and 
associated infrastructure continued within the Lake’s watershed and require stormwater 



improvements for environmental compliance. The University subsequently requested a near-
term, phased scope of work and an updated feasibility study that would be mutually satisfactory 
to CT DEEP and the University for short-term dam and stormwater improvements for the lake. 
 
At the conclusion of several collaborative working meetings with CT DEEP through March 
2023, an agreeable short-term scope of work was agreed upon and includes (1) interim 
improvements and repairs to the dam and spillway due to its hazard class and existing conditions, 
and (2) stormwater attenuation and water quality improvements associated with the construction 
of the two South Campus projects.  Alternatives to attenuate stormwater from previous 
development in the watershed since 1993, a key component of the deferred Mirror Lake 
Improvements project, were also explored and submitted to CT DEEP for consensus. 
 
This project finished its redesign and new permit applications were submitted. Bidding and the 
review of a draft GMP is complete. Work at this time is restricted to critical and essential 
improvements, including those necessary for construction of the Connecticut Residence Hall, 
South Campus Infrastructure, and the proposed School of Nursing, but future work at the lake 
will also be required. To keep the cost of work to a minimum at this time several bid alternates 
were not accepted including a qualitative, vegetative forebay, a lighted walkway and bridge 
connection across the dam, and new tree plantings and preservation of a notable tree. 
 
This project will elongate the life of the lake and dam, and promote the wellness of the 
community, and is based upon the revised MOU for stormwater management within the Roberts 
Brook watershed with DEEP.  Construction is anticipated to begin in the Spring 2025 and 
conclude by summer 2025. 
 
The Final Budget is attached for your information. 
 
Attachment 
 
 



TYPE  BUDGET:

PROJECT NAME:

APPROVED APPROVED APPROVED APPROVED APPROVED PROPOSED
PLANNING REVISED 

PLANNING DESIGN REVISED 
DESIGN

REVISED 
DESIGN FINAL

BUDGETED EXPENDITURES 3/23/2020 10/5/2020 10/27/2021 3/30/2022 4/19/2023 6/26/2024
PRC PRC

CONSTRUCTION -$            -$             -$            500,000$     300,000$    7,235,000$   
DESIGN SERVICES 45,000        300,000       1,250,000   1,700,000    2,980,000   3,045,000     
TELECOMMUNICATIONS -              -               -              -               100,000        
FURNITURE, FIXTURES AND EQUIPMENT -              -               -              -               80,000        30,000          
CONSTRUCTION ADMINISTRATION -              -               -              -               200,000        
OTHER AE SERVICES  (including Project Management) 2,000          14,000         50,000        80,000         150,000      200,000        
ART -              -               -              -               -                
RELOCATION -              -               -              -               -                
ENVIRONMENTAL -              -               125,000      80,000         80,000        80,000          
INSURANCE AND LEGAL 1,000          1,000           5,000          5,000           10,000        10,000          
MISCELLANEOUS -              -               -              -               -              -                
OTHER SOFT COSTS -              -               -              -               -              -                

SUBTOTAL 48,000$      315,000$     1,430,000$ 2,365,000$  3,600,000$ 10,900,000$ 

PROJECT CONTINGENCY $12,000 $60,000 $170,000 $235,000 $400,000 $600,000

TOTAL BUDGETED EXPENDITURES 60,000$      375,000$     1,600,000$ 2,600,000$  4,000,000$ 11,500,000$ 

SOURCE(S) OF FUNDING*

UCONN 2000 BOND FUNDS 60,000$      375,000$     1,600,000$ 2,600,000$  4,000,000$ 11,500,000$ 

TOTAL BUDGETED FUNDING 60,000$      375,000$     1,600,000$ 2,600,000$  4,000,000$ 11,500,000$ 

BOT 6.26.24

CAPITAL PROJECT BUDGET REPORTING FORM

300174

FINAL

MIRROR LAKE IMPROVEMENTS

* This budget reflects the University’s current intended source(s) of funding for the specified project.  The University may adjust this funding plan in order to 
ensure compliance with applicable federal and state law(s) or to strategically utilize all fund sources, within the approved budget amount, as appropriate.



MIRROR LAKE IMPROVEMENTS 
Project Budget (Final) 

June 26, 2024 
 

 
 

 
 

Proposed Interim Improvements from Draft Feasibility Study 
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PBB Research Support Expansion 
Project Budget (DESIGN) 

June 26, 2024 

Street view of Pharmacy/Biology Building 

Location on Campus 
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June 26, 2024 
 
 
TO:  Members of the Board of Trustees  
 
FROM: Andrew C. Agwunobi, MD, MBA        
  Executive Vice President for Health Affairs and CEO of UConn Health 
 
  Jeffrey P. Geoghegan, CPA  
  Executive Vice President for Finance and Chief Financial Officer  
  
RE: Project Budget for the UConn Health CT-7 Inpatient & Research Renovations 

(Planning: $1,675,000) 
 
RECOMMENDATION: 
 
That the Board of Trustees approve the Planning Budget in the amount of $1,675,000 as detailed 
in the attached project budget for the UConn Health CT-7 Inpatient & Research Renovations 
Project. 
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees approve of the use of $1,675,000 from UConn Health 
School of Medicine Operating funds, UCONN 2000 Phase III Deferred Maintenance, UConn 
Health Capital and UConn Foundation funds for the UConn Health CT-7 Inpatient & Research 
Renovations Project.” 
 
BACKGROUND: 
 
This project will promote improve the Wellness of People and Planet and Excellence in Research, 
Innovation and Engagement by renovating space to accommodate an enlarged Clean Supply room 
required for the new Inpatient unit on CT-7 and construct a new metabolic chamber for research 
studies. A metabolic chamber is a controlled is a controlled environment where subjects go 
through various different testing scenarios to measure their energy consumption (metabolism). 
The data gathered through these studies are used for research related to obesity, diabetes and other 
chronic disorders affecting the body’s metabolism.  
 
The Planning Budget is attached for your consideration. The Planning Budget is based on 
conceptual estimates and may change as the project design is developed. This Planning Budget is 
anticipated to be approved by the UConn Health Board of Directors at their meeting on June 10, 
2024.  



TYPE  BUDGET:

PROJECT NAME:

PROPOSED
PLANNING

BUDGETED EXPENDITURES 6/26/2024

CONSTRUCTION 365,000$            
DESIGN SERVICES 60,000                
TELECOMMUNICATIONS 20,000                
FURNITURE, FIXTURES AND EQUIPMENT 1,060,000           
CONSTRUCTION ADMINISTRATION -                          
OTHER AE SERVICES  (including Project Management) 5,000                  
ART -                          
RELOCATION -                          
ENVIRONMENTAL 10,000                
INSURANCE AND LEGAL -                          
MISCELLANEOUS 2,000                  

SUBTOTAL 1,522,000$         

PROJECT CONTINGENCY 153,000              

TOTAL BUDGETED EXPENDITURES 1,675,000$         

SOURCE(S) OF FUNDING*

UCONN HEALTH SCHOOL OF MEDICINE OPERATING FUNDS 925,000              
UCONN 2000 PHASE III DM 300,000              
UCONN HEALTH CAPITAL 200,000              
UCONN FOUNDATION 250,000              

TOTAL BUDGETED FUNDING 1,675,000$         

BOT 6.26.24

CAPITAL PROJECT BUDGET REPORTING FORM

PLANNING

UCONN HEALTH - CT-7 INPATIENT AND RESEARCH 
RENOVATIONS

23-007

* This budget reflects the University’s current intended source(s) of funding for the specified 
project.  The University may adjust this funding plan in order to ensure compliance with 
applicable federal and state law(s) or to strategically utilize all fund sources, within the approved 
budget amount, as appropriate.



UCONN HEALTH/IMPROVEMENTS 
UConn Health CT-7 Inpatient & Research Renovations 

Project Budget (Planning) $1,675,000 
June 26, 2024 

 
 

 
Conceptual Floor Plan 
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June 26, 2024 
 
 
TO:  Members of the Board of Trustees  
 
FROM: Andrew C. Agwunobi, MD, MBA        
  Executive Vice President for Health Affairs and CEO of UConn Health 
 
  Jeffrey P. Geoghegan, CPA  
  Executive Vice President for Finance and Chief Financial Officer  
  
RE: Project Budget for the UConn Health Main Building Lab Area Renovations – 1st 

Floor (Planning: $11,900,000) 
 
 
RECOMMENDATION: 
 
That the Board of Trustees approve the Planning Budget in the amount of $11,900,000 as 
detailed in the attached project budget for the UConn Health Main Building Lab Area 
Renovations – 1st Floor Project. 
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees approve of the use of $11,900,000 from UConn Health 
School of Medicine Operating funds, Research IDC Capital and General Obligation DM Bond 
funds for the UConn Health Main Building Lab Area Renovations – 1st Floor Project.” 
 
BACKGROUND: 
 
Two major projects under Bioscience Connecticut and subsequent projects in 2018 and 2022 
were implemented to renovate the laboratory space located in the Main Building Lab (L) Area 
per the concepts developed under the 2009 Main Building Renovation Master Plan.  This project 
will promote Excellence in Research, Innovation and Engagement by continuing to implement 
the Master Plan and renovate a section of the 1st floor to create open and flexible, state of the art 
wet lab research space similar to the work done on the previous floors.   
 
The Planning Budget is attached for your consideration. The Planning Budget is based on 
conceptual estimates and may change as the project design is developed. This Planning Budget is 
anticipated to be approved by the UConn Health Board of Directors at their meeting on June 10, 
2024.  
 



TYPE  BUDGET: PLANNING

PROJECT NAME:

PROPOSED
PLANNING

BUDGETED EXPENDITURES 6/26/2024

CONSTRUCTION 9,700,000$    
DESIGN SERVICES 750,000         
TELECOMMUNICATIONS 133,000         
FURNITURE, FIXTURES AND EQUIPMENT 145,000         
CONSTRUCTION ADMINISTRATION -                     
OTHER AE SERVICES  (including Project Management) 65,000           
ART -                     
RELOCATION -                     
ENVIRONMENTAL 25,000           
INSURANCE AND LEGAL -                     
MISCELLANEOUS -                     

SUBTOTAL 10,818,000$  

PROJECT CONTINGENCY 1,082,000      

TOTAL BUDGETED EXPENDITURES 11,900,000$  

SOURCE(S) OF FUNDING*

FY 23 STATE GO BOND FUNDS 7,350,000      
UCONN HEALTH RESEARCH IDC CAPITAL 2,275,000      
UCONN HEALTH SCHOOL OF MEDICINE OPERATING FUNDS 2,275,000      

TOTAL BUDGETED FUNDING 11,900,000$  

BOT 6.26.24

CAPITAL PROJECT BUDGET REPORTING FORM

UCONN HEALTH - MAIN BUILDING (L) LAB RENOVATIONS - 1ST 
FLOOR  

24-035

* This budget reflects the University’s current intended source(s) of funding for the specified 
project.  The University may adjust this funding plan in order to ensure compliance with 
applicable federal and state law(s) or to strategically utilize all fund sources, within the 
approved budget amount, as appropriate.



UCONN HEALTH/IMPROVEMENTS 
UConn Health Main Building  

Lab Area Renovations – 1st Floor  
Project Budget (Planning) $11,900,000 

June 26, 2024 

 
 

MASTER PLAN  MAIN BUILDING LAB RENOVATIONS 
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June 26, 2024 
 
 
TO:  Members of the Board of Trustees  
 
FROM: Andrew C. Agwunobi, MD, MBA        
  Executive Vice President for Health Affairs and CEO of UConn Health 
 
  Jeffrey P. Geoghegan, CPA  
  Executive Vice President for Finance and Chief Financial Officer  
  
RE: Project Budget for the UConn Health Surgery Center Operating Room #6 

Renovations (Planning: $1,750,000) 
 
 
RECOMMENDATION: 
 
That the Board of Trustees approve the Planning Budget in the amount of $1,750,000 as detailed 
in the attached project budget for the UConn Health Surgery Center Operating Room #6 
Renovations. 
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees approve of the use of $1,750,000 from UConn Health 
Capital for the UConn Health Surgery Center Operating Room #6 Renovations.” 
 
BACKGROUND: 
 
This project will promote and improve the Wellness of People and Planet by converting an 
existing procedure room into an operating room and replacing/upgrading all the existing outdated 
operating room light booms and making required air pressure modifications within the Surgery 
Center located in the Musculoskeletal Institute.  
 
The Planning Budget is attached for your consideration. The Planning Budget is based on 
conceptual estimates and may change as the project design is developed. This Planning Budget is 
anticipated to be approved by the UConn Health Board of Directors at their meeting on June 10, 
2024.  
 
Attachments 



TYPE  BUDGET:

PROJECT NAME:

PROPOSED
PLANNING

BUDGETED EXPENDITURES 6/26/2024

CONSTRUCTION 608,000$            
DESIGN SERVICES 120,000              
TELECOMMUNICATIONS 15,000                
FURNITURE, FIXTURES AND EQUIPMENT 840,000              
CONSTRUCTION ADMINISTRATION -                          
OTHER AE SERVICES  (including Project Management) 5,000                  
ART -                          
RELOCATION 2,000                  
ENVIRONMENTAL -                          
INSURANCE AND LEGAL -                          
MISCELLANEOUS -                          

SUBTOTAL 1,590,000$         

PROJECT CONTINGENCY 160,000              

TOTAL BUDGETED EXPENDITURES 1,750,000$         

SOURCE(S) OF FUNDING*

UCONN HEALTH CAPITAL 1,750,000           

TOTAL BUDGETED FUNDING 1,750,000$         

BOT 6.26.24

CAPITAL PROJECT BUDGET REPORTING FORM

PLANNING

UCONN HEALTH - SURGERY CENTER OPERATING ROOM #6 
RENOVATIONS

24-018

* This budget reflects the University’s current intended source(s) of funding for the specified 
project.  The University may adjust this funding plan in order to ensure compliance with 
applicable federal and state law(s) or to strategically utilize all fund sources, within the approved 
budget amount, as appropriate.



UCONN HEALTH/IMPROVEMENTS 
UConn Health Surgery Center  

Operating Room #6 Renovations 
Project Budget (Planning) $1,750,000 

June 26, 2024 
 
 

 
 

Conceptual Floor Plan 
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June 26, 2024 
 
 
TO:  Members of the Board of Trustees  
 
FROM: Andrew C. Agwunobi, MD, MBA        
  Executive Vice President for Health Affairs and CEO of UConn Health 
 
  Jeffrey P. Geoghegan, CPA  
  Executive Vice President for Finance and Chief Financial Officer  
  
RE: Project Budget for the UConn Health ASB Data Center Generator and Power 

Improvements (Planning: $3,150,000) 
 
 
RECOMMENDATION: 
 
That the Board of Trustees approve the Planning Budget in the amount of $3,150,000 as detailed 
in the attached project budget for the UConn Health ASB Data Center Generator and Power 
Improvements Project. 
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees approve of the use of $3,150,000 from UCONN 2000 
Phase III Deferred Maintenance and Fiscal Year 23 GO Bond funds for the UConn ASB Data 
Center Generator and Power Improvements Project.” 
 
BACKGROUND: 
 
The Administrative Services Building (ASB) is the site of the main UConn Health Data Center. 
In order to maintain Farmington as part of our Seven World-Class Campuses, One Flagship 
University and maintain Excellence in Research, Innovation and Engagement; this project will 
make improvements to the building’s emergency power distribution system, including the 
replacement of an existing exterior generator that serves the campus-wide data center.  
 
The Planning Budget is attached for your consideration. The Planning Budget is based on 
conceptual estimates and may change as the project design is developed. This Planning Budget is 
anticipated to be approved by the UConn Health Board of Directors at their meeting on June 10, 
2024.  
 
Attachments 



TYPE  BUDGET:

PROJECT NAME:

PROPOSED
PLANNING

BUDGETED EXPENDITURES 6/26/2024

CONSTRUCTION 2,500,000$         
DESIGN SERVICES 150,000              
TELECOMMUNICATIONS 20,000                
FURNITURE, FIXTURES AND EQUIPMENT 20,000                
CONSTRUCTION ADMINISTRATION -                          
OTHER AE SERVICES  (including Project Management) 50,000                
ART -                          
RELOCATION -                          
ENVIRONMENTAL -                          
INSURANCE AND LEGAL -                          
MISCELLANEOUS 10,000                

SUBTOTAL 2,750,000$         

PROJECT CONTINGENCY 400,000              

TOTAL BUDGETED EXPENDITURES 3,150,000$         

SOURCE(S) OF FUNDING*

FY 23 STATE GO BOND FUNDS 3,000,000           
UCONN 2000 PHASE III DM 150,000              

TOTAL BUDGETED FUNDING 3,150,000$         

BOT 6.26.24

CAPITAL PROJECT BUDGET REPORTING FORM

PLANNING

UCONN HEALTH - ASB DATA CENTER GENERATOR AND POWER 
IMPROVEMENTS

23-601.04

* This budget reflects the University’s current intended source(s) of funding for the specified 
project.  The University may adjust this funding plan in order to ensure compliance with 
applicable federal and state law(s) or to strategically utilize all fund sources, within the approved 
budget amount, as appropriate.



UCONN HEALTH/IMPROVEMENTS 
UConn Health ASB Data Center  

Generator & Power Improvements 
Project Budget (Planning) $3,150,000 

June 26, 2024 
 
 

 
Existing Generator 
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June 26, 2024 
 
 
TO:  Members of the Board of Trustees  
 
FROM: Andrew C. Agwunobi, MD, MBA        
  Executive Vice President for Health Affairs and CEO of UConn Health 
 
  Jeffrey P. Geoghegan, CPA  
  Executive Vice President for Finance and Chief Financial Officer  
  
RE: Project Budget for the UConn Health IT Disaster Recovery Room  

(Planning: $1,370,000) 
 
 
RECOMMENDATION: 
 
That the Board of Trustees approve the Planning Budget in the amount of $1,370,000 as detailed 
in the attached project budget for the UConn Health IT Disaster Recovery Room Project. 
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees approve of the use of $1,370,000 from UCONN 2000 
Phase III Deferred Maintenance and General Obligation DM Bond funds for the UConn IT 
Disaster Recovery Room Project.” 
 
BACKGROUND: 
 
In order to maintain Farmington as part of our Seven World-Class Campuses, One Flagship 
University; this project will update the data systems and infrastructure within an existing tel/data 
room located in the John Dempsey Hospital to support UConn Health’s Information Technology 
system recovery efforts to allow for business continuity in response to a major disruptive event. 
This project will make improvements to the building’s emergency power distribution system, 
including the replacement of an existing exterior generator that serves the campus wide data 
center.  
 
The Planning Budget is attached for your consideration. The Planning Budget is based on 
conceptual estimates and may change as the project design is developed. This Planning Budget is 
anticipated to be approved by the UConn Health Board of Directors at their meeting on June 10, 
2024.  
 
Attachments 



TYPE  BUDGET:

PROJECT NAME:

PROPOSED
PLANNING

BUDGETED EXPENDITURES 6/26/2024

CONSTRUCTION 995,000$            
DESIGN SERVICES 110,000              
TELECOMMUNICATIONS 140,000              
FURNITURE, FIXTURES AND EQUIPMENT .
CONSTRUCTION ADMINISTRATION -                          
OTHER AE SERVICES  (including Project Management) -                          
ART -                          
RELOCATION -                          
ENVIRONMENTAL -                          
INSURANCE AND LEGAL -                          
MISCELLANEOUS .

SUBTOTAL 1,245,000$         

PROJECT CONTINGENCY 125,000              

TOTAL BUDGETED EXPENDITURES 1,370,000$         

SOURCE(S) OF FUNDING*

FY 23 STATE GO BOND FUNDS 1,260,000           
UCONN 2000 PHASE III DM 110,000              

TOTAL BUDGETED FUNDING 1,370,000$         

BOT 6.26.24

CAPITAL PROJECT BUDGET REPORTING FORM

PLANNING

UCONN HEALTH - IT DISASTER RECOVERY ROOM

23-601.06

* This budget reflects the University’s current intended source(s) of funding for the specified 
project.  The University may adjust this funding plan in order to ensure compliance with 
applicable federal and state law(s) or to strategically utilize all fund sources, within the approved 
budget amount, as appropriate.



UCONN HEALTH/IMPROVEMENTS 
UConn Health IT Disaster Recovery Room 

Project Budget (Planning) $1,370,000 
June 26, 2024 

 
 

 
Conceptual Layout 
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June 26, 2024 
 
TO:  Members of the Board of Trustees  
 
FROM: Andrew C. Agwunobi, MD, MBA        
  Chief Executive Officer and Executive Vice President for Health Affairs  
 
  Jeffrey P. Geoghegan, CPA   
  Executive Vice President for Finance and Chief Financial Officer  
  
RE: Project Budget for the UConn Health Parking Lots L1 & A5 Repaving 

(Design: $1,020,000) 
 
RECOMMENDATION: 
 
That the Board of Trustees approve the Design Budget in the amount of $1,020,000 for the 
UConn Health Parking Lots L1 & A5 Repaving project.  
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees approve of the use of $1,020,000 from General 
Obligation DM Bond Funds for the UConn Health Parking Lots L1 & A5 Repaving project and; 
approve the request for a waiver of the three-stage budget approval process, to allow bidding to 
occur as soon as project design work is completed.” 
 
BACKGROUND: 
 
In order to maintain Farmington as part of our Seven World-Class Campuses, One Flagship 
University; this project will replace the parking lot pavement and upgrade storm drainage 
systems at staff parking lots L1 and A5 over the Summer/Fall of 2024.  
 
The Design Budget is attached for your consideration. The Design Budget is based on estimates 
and may change based on actual bids received. This Design Budget is anticipated to be approved 
by the UConn Health Board of Directors at their meeting on June 10, 2024.  
 
 
Attachments 



TYPE  BUDGET:

PROJECT NAME:

PROPOSED
DESIGN

BUDGETED EXPENDITURES 6/26/2024

CONSTRUCTION 675,000$            
DESIGN SERVICES 160,000              
TELECOMMUNICATIONS -                          
FURNITURE, FIXTURES AND EQUIPMENT -                          
CONSTRUCTION ADMINISTRATION -                          
OTHER AE SERVICES  (including Project Management) 12,000                
ART -                          
RELOCATION -                          
ENVIRONMENTAL -                          
INSURANCE AND LEGAL -                          
MISCELLANEOUS 2,000                  

SUBTOTAL 849,000$            

PROJECT CONTINGENCY 171,000              

TOTAL BUDGETED EXPENDITURES 1,020,000$         

SOURCE(S) OF FUNDING*

FY 23 STATE GO BOND FUNDS 1,020,000$         

TOTAL BUDGETED FUNDING 1,020,000$         

BOT 6-26-24

CAPITAL PROJECT BUDGET REPORTING FORM

DESIGN

UCONN HEALTH - PARKING LOTS L1 & A5 REPAVEMENT

22-601.08

* This budget reflects the University’s current intended source(s) of funding for the specified 
project.  The University may adjust this funding plan in order to ensure compliance with 
applicable federal and state law(s) or to strategically utilize all fund sources, within the approved 
budget amount, as appropriate.



UCONN HEALTH/IMPROVEMENTS 
UConn Health Parking Lots L1 and A5 Repaving   

Project Budget (Design) $1,020,000 
June 26, 2024 

 
 

 
 

AERIAL VIEW OF PARKING LOTS 
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June 26, 2024 
 
TO:  Members of the Board of Trustees  
 
FROM: Andrew C. Agwunobi, MD, MBA        
  Executive Vice President for Health Affairs and CEO of UConn Health 
 
  Jeffrey P. Geoghegan, CPA   
  Executive Vice President for Finance and Chief Financial Officer  
  
RE: Project Budget for the UConn Health Building F & Building M Roof Replacement 

(Final: $1,615,000) 
 
RECOMMENDATION: 
 
That the Board of Trustees approve the Final Budget in the amount of $1,615,000 for the UConn 
Health Building F & Building M Roof Replacement project.  
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees approve of the use of $1,615,000 from General 
Obligation DM Bond Funds for the UConn Health Building F & Building M Roof Replacement 
project.” 
 
BACKGROUND: 
 
The Canzonetti Building (Building F) and the Daycare Center (Building M) roofs have reached 
the end of their service life. The roofing membrane has deteriorated beyond the scope of normal 
maintenance and a full replacement is required. In order to maintain Farmington as part of our 
Seven World-Class Campuses, One Flagship University and improve the Wellness of People and 
Planet; these roofs will be replaced with a sustainable/high solar reflectance EPDM membrane 
system over the Summer/Fall of 2024.  
 
The Final Budget is attached for your consideration. The Final Budget is based on estimates and 
may change based on actual bids received. This Final Budget is anticipated to be approved by the 
UConn Health Board of Directors at their meeting on June 10, 2024.  
 
 
Attachments 



TYPE  BUDGET:

PROJECT NAME:

APPROVED PROPOSED
DESIGN FINAL

BUDGETED EXPENDITURES 2/28/2024 6/26/2024

CONSTRUCTION 1,302,000$     1,302,000$      
DESIGN SERVICES 163,000          53,000             
TELECOMMUNICATIONS -                      -                       
FURNITURE, FIXTURES AND EQUIPMENT -                      -                       
CONSTRUCTION ADMINISTRATION -                      -                       
OTHER AE SERVICES  (including Project Management) -                      -                       
ART -                      -                       
RELOCATION -                      -                       
ENVIRONMENTAL -                      -                       
INSURANCE AND LEGAL -                      -                       
MISCELLANEOUS -                      -                       

SUBTOTAL 1,465,000$     1,355,000$      

PROJECT CONTINGENCY 150,000          260,000           

TOTAL BUDGETED EXPENDITURES 1,615,000$     1,615,000$      

SOURCE(S) OF FUNDING*

FY 23 STATE GO BOND FUNDS 1,615,000$     1,615,000$      

TOTAL BUDGETED FUNDING 1,615,000$     1,615,000$      

BOT 6-26-24

CAPITAL PROJECT BUDGET REPORTING FORM

FINAL

UCONN HEALTH - BUILDING F & BUILDING M ROOF REPLACEMENT

22-601.05

* This budget reflects the University’s current intended source(s) of funding for the specified project.  
The University may adjust this funding plan in order to ensure compliance with applicable federal 
and state law(s) or to strategically utilize all fund sources, within the approved budget amount, as 
appropriate.



UCONN HEALTH/IMPROVEMENTS 
UConn Health Building F & Building M  

Roof Replacement   
Project Budget (Final) $1,615,000 

June 26, 2024 
 
 

 
 

BUILDING F (CANZONETTI BUILDING) ROOF 
 
 

 
 

BUILDING M (DAYCARE CENTER) ROOF 
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June 26, 2024 
 
 
TO:  Members of the Board of Trustees  
 
FROM: Andrew C. Agwunobi, MD, MBA        
  Executive Vice President for Health Affairs and CEO of UConn Health 
 
  Jeffrey P. Geoghegan, CPA  
  Executive Vice President for Finance and Chief Financial Officer  
  
RE: Project Budget for the UConn Health KB034-036 Research Lab Renovation 

(Revised Final: $1,975,000) 
 
 
RECOMMENDATION: 
 
That the Board of Trustees approve the Revised Final Budget in the amount of $1,975,000 as 
detailed in the attached project budget for the UConn Health KB034-036 Research Lab 
Renovation Project. 
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees approve of the use of $1,975,000 from UConn Health 
School of Medicine Operating Funds and UCONN 2000 Phase III Deferred Maintenance, for the 
UConn Health KB034-036 Research Lab Renovation Project.” 
 
BACKGROUND: 
 
This project will promote Excellence in Research, Innovation and Engagement by renovating 
approximately 2,500 sf of animal research/holding space located within the basement of the 
Transgenic Animal Facility (building K) to create a flexible/open wet research laboratory area 
for the new head of the Department of Surgery.  
 
This project has an expedited project schedule that included the submission of a Final budget 
based upon a conceptual scope and estimates. As the design developed; necessary changes in the 
project scope significantly increased the project budget. 
 
The Revised Final Budget is attached for your consideration. The Revised Final Budget is based 
on actual bids received. This Revised Final Budget is anticipated to be approved by the UConn 
Health Board of Directors at their meeting on June 10, 2024.  
 
Attachments 



TYPE  BUDGET:

PROJECT NAME:

APPROVED PROPOSED
FINAL REVISED FINAL

BUDGETED EXPENDITURES 2/28/2024 6/26/2024

CONSTRUCTION 450,000$ 1,530,000$         
DESIGN SERVICES 65,000     65,000                
TELECOMMUNICATIONS 35,000     160,000              
FURNITURE, FIXTURES AND EQUIPMENT 100,000   25,000                
CONSTRUCTION ADMINISTRATION -               -                          
OTHER AE SERVICES  (including Project Management) 10,000     10,000                
ART -               -                          
RELOCATION -               2,000                  
ENVIRONMENTAL -               3,000                  
INSURANCE AND LEGAL -               -                          
MISCELLANEOUS -               -                          

SUBTOTAL 660,000$ 1,795,000$         

PROJECT CONTINGENCY 100,000   180,000              

TOTAL BUDGETED EXPENDITURES 760,000$ 1,975,000$         

SOURCE(S) OF FUNDING*

UCONN HEALTH SCHOOL OF MEDICINE OPERATING FUNDS 760,000   800,000              
UCONN 2000 PHASE III DM 1,175,000           

TOTAL BUDGETED FUNDING 760,000$ 1,975,000$         

BOT 6.26.24

CAPITAL PROJECT BUDGET REPORTING FORM

REVISED FINAL

UCONN HEALTH - KB034-036 RESEARCH LAB RENOVATION

24-011

* This budget reflects the University’s current intended source(s) of funding for the specified project.  The 
University may adjust this funding plan in order to ensure compliance with applicable federal and state law(s) 
or to strategically utilize all fund sources, within the approved budget amount, as appropriate.



UCONN HEALTH/IMPROVEMENTS 
UConn Health KB034-036 Research Lab Renovation 

Project Budget (Revised Final) $1,975,000 
June 26, 2024 
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June 26, 2024 
 
TO: Members of the Board of Trustees  
 
FROM: Jeffrey P. Geoghegan, CPA 

Executive Vice President for Finance and Chief Financial Officer 
 

RE: Thirty-first Supplemental Indenture Authorizing University of Connecticut  
 General Obligation Bonds 

 
 

RECOMMENDATION: 

That the Board of Trustees approves the Thirty-first Supplemental Indenture, substantially in the 
form attached hereto, authorizing University of Connecticut General Obligation Bonds secured 
by the State of Connecticut’s (the “State”) Debt Service Commitment in an amount not to exceed 
$122,000,000 plus costs of issuance, plus amounts carried forward from the Thirtieth 
Supplemental Indenture. 

 
BACKGROUND: 

The University of Connecticut’s (the “University”) General Obligation Bonds authorized by the 
UCONN 2000 Act (Sections 10a-109a to 10a-109y, inclusive, of the Connecticut General 
Statutes, as amended) are secured by a Master Indenture of Trust by and between the University 
and U.S. Bank Trust Company, National Association, dated as of November 1, 1995, as amended 
(the “Master Indenture”) which provides that each new issue of bonds be issued pursuant to a 
supplemental indenture. For bonds secured by the State Debt Service Commitment, the law sets 
maximum annual amounts that the University, through its Board of Trustees, may issue. 

 
The Thirty-first Supplemental Indenture authorizes the appropriations for and issuance of bonds 
in the maximum amount of $122,000,000 plus costs of issuance to finance fiscal year 2025 capital 
projects pursuant to Section 10a-109e(a) of the UCONN 2000 Act, as amended effective July 1, 
2024, plus amounts carried forward from the Thirtieth Supplemental Indenture. The Supplemental 
Indenture specifies however if the cumulative amount of UConn 2000 Philanthropic 
Commitments and Gifts received is less than the target milestone applicable to such Fiscal Year 
set forth in Section 10a-109f(c)(4) of the UCONN 2000 Act, the total amount of securities 
authorized herein shall not exceed an amount which shall be calculated in accordance with Section 
10a-109f(c)(3) and shall be as set forth in a Certificate of Determination in advance of issuing 
bonds. The list includes projects which the Board has approved undertaking during Phase III of 
UCONN 2000 at Storrs and the regional campuses and the UConn Health Center. 

 
 
 



The Thirty-first Supplemental Indenture also authorizes that the exact amount of the bonds be 
determined at the time of issuance depending on cash expenditure requirements for twelve months 
or less following issuance. Appendix A of the Thirty-first Supplemental Indenture lists the 
UCONN 2000 projects that may be financed by the bonds (excluding the projects financed by the 
carry forward amounts). 
 
This recommendation, if approved, will serve as the Board of Trustees’ resolution for 
approval of the Thirty-first Supplemental Indenture and for the series of bonds to be issued 
in accordance therewith. The resolution, with supplemental information, as appropriate, 
will be sent to the Governor for approval. If the Governor chooses not to exercise his 
statutory authority to approve or disapprove the resolution within 30 days of its 
submission, it will be deemed approved in accordance with the Act. 
 

  



UNIVERSITY OF CONNECTICUT 
 

as Issuer 

and 

U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION 

as Trustee 

 
 
 

THIRTY-FIRST SUPPLEMENTAL INDENTURE 

AUTHORIZING 

THE UNIVERSITY OF CONNECTICUT 
GENERAL OBLIGATION BONDS 

 
(Secured by the State Debt Service Commitment) 

 
 
 
 
 
 
 

Dated as of    



(i) 
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THIRTY-FIRST SUPPLEMENTAL INDENTURE 
AUTHORIZING THE ISSUANCE OF 

THE UNIVERSITY OF CONNECTICUT 
GENERAL OBLIGATION BONDS 

(SECURED BY THE STATE DEBT SERVICE COMMITMENT) 
 
 

ARTICLE I 
 

Definitions and Statutory Authority 
 

101. Thirty-first Supplemental Indenture. This Thirty-first Supplemental Indenture 
authorizing the Bonds is supplemental to, and constitutes a Supplemental Indenture within the 
meaning of, and is adopted in accordance with Article X of the General Obligation Master Indenture 
of Trust between the University of Connecticut ( the “University”) and the Trustee dated as of 
November 1, 1995 (the “Master Indenture”) as amended and supplemented to the date hereof, the form 
of which was approved by the State Bond Commission as required by Section 10a-109g of the General 
Statutes of Connecticut. 

 
102. Definitions. All terms defined, and the rules of construction set forth, in Article I of 

the Indenture shall have the same meanings in this Thirty-first Supplemental Indenture as such terms 
are given in such Article I except that, as used in this Thirty-first Supplemental Indenture, the 
following terms shall have the following respective meanings, unless the context shall otherwise 
require: 

 
“Authorized Officer’s Certificate” means a copy of a resolution of the Board of Trustees 

certified by an Authorized Officer. 
 

“Authorized Officer for Sale Purposes” means the Authorized Officer, who shall be an 
officer, official or trustee serving on the financial affairs committee of the Board of Trustees. 

 
“Bond Insurance Policy” means the municipal bond insurance policy, if any, issued by the 

Bond Insurer that guarantees payment of principal of and interest on the Bonds and constitutes a Bond 
Facility under the Indenture. 

 
“Bond Insurer” means a financial guaranty insurance company, if any, or any successor 

thereto which insures the Bonds as provided in the Certificate of Determination. 
 

“Bonds” means any series of bonds issued pursuant to this Thirty-first Supplemental 
Indenture. 

 
“Certificate of Determination” means the certificate of determination of the Treasurer 

required by section 502 hereof and otherwise referenced herein. 
 

“General Statutes” means the General Statutes of Connecticut Revision of 1958, as may be 
amended from time to time. 

 
“Indenture” means the General Obligation Master Indenture of Trust between the University 

and the Trustee dated as of November 1, 1995, as from time to time amended or supplemented. 
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“Insured Bonds” means any series or certain maturities in any series of bonds to be insured 
by a municipal bond new issue insurance policy to be issued simultaneously with the delivery of Bonds 
by the Bond Insurer. 

 
“Official Statement” means the official statement of the University relating to the Bonds. 

 
“Preliminary Official Statement” means the preliminary official statement of the University 

relating to the Bonds. 
 

“Principal” or “principal” means the principal amount of each Bond payable at maturity. 
 

“Principal Amount” means the outstanding principal of a Bond. 
 

“Thirtieth Supplemental Indenture” means the Thirtieth Supplemental Indenture adopted 
by the Board of Trustees of the University on June 28, 2023 and deemed approved by the Governor 
on August 25, 2023 authorizing the Fiscal Year 2023-2024 bonds. 

 
“Thirty-first Supplemental Indenture” means this Thirty-first Supplemental Indenture as 

may be amended from time to time, authorizing the Bonds. 
 

“UConn 2000 Philanthropic Commitments and Gifts” means commitments or gifts 
received by the University or the foundation of the University operating pursuant to section 4-37f of 
the General Statutes designated to support the construction or renovation of a new life sciences 
building to replace the George Stafford Torrey Life Sciences Building, the North Wing of the Edward 
V. Gant Science Complex, the Harry A. Gampel Pavilion, the Hugh S. Greer Field House, the 
Volleyball Center, the Boathouse or the Tennis Courts, or to support operational expenses associated 
with departments or programs housed in such facilities. UConn 2000 Philanthropic Commitments and 
Gifts shall not include more than twenty million dollars of commitments or gifts made prior to July 1, 
2024. 

 
“Underwriters” means the initial purchasers of the Bonds pursuant to a bond purchase 

agreement duly executed by the University, the Treasurer and such purchasers. 
 

103. Authority for the Thirty-first Supplemental Indenture. This Thirty-first 
Supplemental Indenture is entered into by the University and the Trustee pursuant to the provisions of 
the Act and the Indenture. 

 
 

ARTICLE II 
 

Authorization, Terms and Issuance of Bonds 
 

201. Authorization of Fiscal Year 2024-2025 Bonds, Maximum Amount, Delegation, 
Designation and Pledge. Bonds for Fiscal Year ending June 30, 2025 entitled to the benefit, 
protection and security of the Act and Indenture, and constituting Bonds to be secured by the State 
Debt Service Commitment are hereby authorized to be issued in one or more series under the Indenture 
and pursuant to the Act in a maximum amount not to exceed $122,000,000 for the UConn Projects as 
set forth in Appendix A (attached hereto and hereby made a part hereof) and constituting UConn 2000 
Projects (provided nothing herein shall preclude the amendment of Appendix A pursuant to the Act 



3 

 

 

and in accordance with the Indenture and as provided by Appendix A), plus the amount of the Costs 
of Issuance to be funded from the proceeds of such Bonds, provided, however if the cumulative amount 
of UConn 2000 Philanthropic Commitments and Gifts received is less than the target milestone 
applicable to such Fiscal Year as set forth in Section 10a-109f(c)(4) of the General Statutes, the total 
amount of securities authorized herein shall not exceed an amount which shall be calculated in 
accordance with Section 10a-109f(c)(3) of the General Statutes and shall be as set forth in the 
Certificate of Determination. The amount of bonds which may be secured by the State debt service 
commitment and be issued for Fiscal Year ending 2025 but not authorized herein, if any, are hereby 
carried forward to be authorized at a future time. 

 
All of the principal amount of bonds authorized but unissued under the Thirtieth Supplemental 

Indenture, submitted to the Governor on July 26, 2023 and deemed approved by the Governor on 
August 25, 2023, is carried forward to Fiscal Year 2024-2025 in accordance with the Act. The amount 
of authorized but unissued bonds carried forward from the Thirtieth Supplemental Indenture is 
$184,900,000. 

 
The exact amount of the Bonds to be issued in each series under this Thirty-first Supplemental 

Indenture is hereby delegated to and is to be determined by a certificate of, the Authorized Officer for 
Sale Purposes in accordance with Section 10a-109g of the General Statutes respecting the anticipated 
cash expenditure requirements for authorized UConn 2000 Projects within the year following issuance 
plus not more than twenty (20%) percent in excess thereof, provided that such amount shall not exceed 
$122,000,000 (plus Costs of Issuance and any carry forward amounts). The amount of the balance of 
Bonds herein authorized for Fiscal Year ending 2025 and not funded by the Bonds shall be issued 
subsequently pursuant to an additional Certificate of Authorized Officer for Sale Purposes as an 
additional series of Bonds hereunder or pursuant to a Supplemental Indenture or Supplemental 
Indentures depending on the remaining cash expenditure requirements respecting each UConn 2000 
Project theretofore authorized by a Supplemental Indenture. 

 
The Bonds shall be designated as and shall be distinguished from other Bonds by the additional 

title “20 Series ” or such other designation or designations of “Series ” inserting the applicable 
number and letter, respectively, reflecting the year and series issued, as provided in the Certificate of 
Determination, pursuant to and subject to the terms, conditions and limitations established in the 
Indenture, this Thirty-first Supplemental Indenture, an Authorized Officer’s Certificate and the 
Treasurer’s Certificate of Determination. In accordance with the Act, the amount of the State Debt 
Service Commitment in each Fiscal Year is hereby pledged for the punctual payment of the Special 
Debt Service Requirements on the Bonds as the same arise and shall become due and payable. 

 
202. Purposes. The Bonds will be issued and used to provide funds for deposit in the 

following accounts of the Bond Proceeds Fund: (i) Construction Account, which, pursuant to Section 
602 of the Indenture unless otherwise provided by a Supplemental Indenture, shall be held and 
maintained by the Trustee, for construction and equipping of certain facilities (or reimbursement to 
the University for funds expended therefor) that are included and that have been authorized as a 
UCONN 2000 Project by the Board of Trustees and (ii) Cost of Issuance Account, which, pursuant to 
Section 602 of the Indenture unless otherwise provided by a Supplemental Indenture, shall be held 
and maintained by the Treasurer, to pay or provide for the Bonds’ costs of issuance. The Treasurer 
and University shall cause the proceeds from the sale of the Bonds to be so deposited in the Bond 
Proceeds Fund. Monies in the Construction Account respecting the proceeds of the Bonds heretofore 
issued may be disbursed from time to time pursuant to Section 603 of the Master Indenture, 
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particularly paragraph (5) thereof, for any such UConn 2000 Project but not in excess of the aggregate 
amount authorized for such UConn 2000 Project by the Board of Trustees. 

 
203. Interest Payments. The Bonds shall bear interest from their respective dates, payable 

on the date or dates, and at the rates as shall be determined by the Treasurer in the Certificate of 
Determination. Except as otherwise may be provided in such Certificates, interest shall be computed 
on the basis of a 360-day year consisting of 12 months of 30 days each. 

 
204. Form, Denomination, Numbers and Letters. The Bonds shall be in fully registered 

form and shall initially be registered in the name of Cede & Co., as nominee of The Depository Trust 
Company, New York, New York (“DTC”), which will act as securities depository for the Bonds. 
The Bonds shall be in denominations to be determined by the Treasurer in the Certificate of 
Determination.  The Bonds shall be lettered “AR-  ” or such other letters provided in the Certificate 
of Determination. Each such letter shall be followed by the number of the Bonds. The Bonds shall  
be numbered consecutively from one upward in order of issuance. 

 
205. Places of Payment and Paying Agent. So long as all of the Bonds are registered in 

the name of Cede & Co., as nominee of DTC, or any other nominee of DTC or its successor as 
securities depository, Principal, Sinking Fund Installments, if any, Redemption Price of and interest 
on the Bonds shall be payable from the Trustee to DTC or its successor as securities depository for the 
Bonds, as determined by the Treasurer in the Certificate of Determination. If any of the Bonds shall 
no longer be registered in the name of a nominee of DTC or any successor securities depository or its 
nominee, interest on the Bonds shall be payable by check mailed to the registered owners of the Bonds, 
and Principal, Sinking Fund Installments, if any, or Redemption Price of the Bonds shall be payable 
at the principal corporate trust office of the Paying Agent for the Bonds. 

 
206. Sale. Pursuant to Sections 10a-109g(e) and 10a-109g(b) of the General Statutes, the 

Treasurer, on behalf of the University is authorized to sell the Bonds by negotiation or public 
competitive sale, in such manner, at such price or prices, at such time or times, in one or more series, 
and on such terms and conditions as the Treasurer shall determine to be in the best interests of the 
State and the University. The terms and particulars of each such sale, the receipt of each proposal and 
each award of the Bonds and all other action appropriate or necessary in connection therewith shall be 
set by the Treasurer, including the selection of the Trustee pursuant to Article VIII of the Indenture, 
in conjunction with the Authorized Officer for Sale Purposes to whom such matters are hereby 
delegated and shall be recited in the Treasurer’s Certificate of Determination, and confirmed by the 
Authorized Officer for Sale Purposes. 

 
207. Execution. The Bonds shall be signed in the name of the University by the manual or 

facsimile signature of its President and the seal of the University (or a facsimile thereof) shall be 
affixed, imprinted, engraved or otherwise reproduced thereon and attested by an Authorized Officer. 
The Bonds shall be authenticated manually by the Trustee in accordance with the provisions of the 
Indenture. 

 
208. Delivery and Application of Bond Proceeds. After their execution as provided herein 

and in the Indenture, the Bonds shall be delivered to the Trustee for authentication as provided in the 
Indenture and shall thereupon be delivered to the Underwriters upon receipt by the Trustee of the 
purchase price therefor in accordance with the documents of sale and upon satisfaction of the 
conditions contained therein and in the Indenture. The proceeds of the Bonds shall be deposited in the 
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Bond Proceeds Fund in the amounts and for the Construction Account and Costs of Issuance Account, 
as more particularly set forth in the Certificate of Determination of the Treasurer. 

 
209. Defeasance. Pursuant to Section 1001(1)(b) of the Master Indenture, for purposes of 

the Bonds and for any bonds issued under the Master Indenture after the date hereof, Section 1402, of 
the Master Indenture at the end of the second sentence, item (c) is hereby amended in its entirety as 
follows. 

 
(c) in the event said Bonds are not by their terms subject to redemption within 
the next succeeding 60 days, the University shall have given the Trustee in form 
satisfactory to it irrevocable instructions to mail at least once, or to publish at 
least twice at an interval of not less than seven days between publications in an 
Authorized Newspaper, as soon as practicable, a notice to the Holders of such 
Bonds that the deposit required by (b) above has been made with the Trustee 
and that said Bonds are deemed to have been paid in accordance with this 
Section and stating such maturity or redemption date upon which moneys are 
to be available for the payment of the principal or Redemption Price, if 
applicable, on said Bonds. 

 
210. UConn Infrastructure Improvement Program. Pursuant to Sections 1001(1)(b) and 

1001(6) of the Master Indenture, for purposes of the Bonds and any bonds issued under the Master 
Indenture after the date hereof, Section 909(C) is deleted in its entirety. 

 
211. Continuing Disclosure Undertaking. Pursuant to Sections 1001(1) and 1512 of the 

Master Indenture, for purposes of the Bonds and for any bonds issued under the Master Indenture after 
the date hereof, Article XV is hereby deleted in its entirety. 

 
 

ARTICLE III 
 

Form of the Bonds 
 

301. Form of the Bonds. The Bonds shall be substantially in the form set forth in the 
Indenture with such additions or deletions anticipated by this Thirty-first Supplemental Indenture as 
are set forth in the Certificate of Determination. 

 
 

ARTICLE IV 
 

Tax Covenant 
 

401.  Tax Exemption.   In order to maintain the exclusion from gross income for purposes  
of federal income taxation of interest on the Bonds, the University hereby covenants to comply with 
the provisions of the Code, and any regulations or rulings issued thereunder, applicable to the Bonds. 
Further, the University covenants that it will not take any action or fail to take any action that would 
cause the Bonds to be “arbitrage bonds” within the meaning of Section 148(a) of the Code. In fulfilling 
the covenants set forth in this Section, the University hereby agrees to instruct all parties acting by or 
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on behalf of the University or in any manner with respect to the Bonds regarding all acts necessary to 
satisfy and fulfill such covenants. 

 
 

ARTICLE V 
 

Miscellaneous 
 

501. No Recourse.  No recourse shall be had for the payment of the principal of or interest 
on the Bonds or for any claim based thereon or on this Thirty-first Supplemental Indenture against any 
member of the Board of Trustees or the State Bond Commission or any officer of the University or 
the State or any person executing the Bonds and neither the members of the Board of Trustees nor the 
State Bond Commission nor officers of the University or the State nor any person executing the Bonds, 
or with respect to execution of documents hereinafter mentioned, including the Preliminary Official 
Statement, the Official Statement and any Bond Purchase Agreement, Tax Regulatory Agreement or 
documents in connection with the authorization, issuance and sale of the Bonds shall be liable 
personally thereon or be subject to any personal liability or accountability by reason of the issuance or 
execution thereof. Pursuant to Section 10a-109s of the General Statutes, the provisions of Sections 4- 
165 and 5-141d of the General Statutes shall apply to any employee or official of the University or 
other State agency who is discharging his duties or acting within the scope of his employment in 
furtherance of the UCONN 2000 Infrastructure Improvement Program. 

 
502. Delegation of Authority to the Treasurer and to the Authorized Officer for Sale 

Purposes or the University’s Chief Financial Officer 
 

(A) The Treasurer is delegated, pursuant to the Act on behalf of the University and 
subject in all respects to the Indenture, the authority to determine with respect to the Bonds the date 
or dates and maturities (provided, however, that the Bonds issued to finance equipment and collections 
shall mature not later than five (5) years from their dated date and the Bonds issued to finance any 
other purpose shall mature not later than thirty (30) years from their dated date); provisions for either 
serial or term bonds, sinking fund requirements, if any; due dates of interest; denominations; the terms, 
if any, of optional or extraordinary redemption, with or without premium; time or times of sale (subject 
to the cash flow requirements of the University to cover the cost of the UCONN 2000 Infrastructure 
Improvement Program) and manner of sale; interest rates and limitations with respect thereto; 
provisions for receipt and deposit or investment of the good faith deposit pending delivery; and such 
other terms and conditions of the Bonds and of the issuance and sale thereof as the Treasurer may 
determine to be in the best interests of the State and University. The Treasurer shall file a Certificate 
of Determination with the University and Secretary of the State Bond Commission on or before the 
date of delivery of the Bonds setting forth the details and particulars of the Bonds determined by him 
or her in accordance with this delegation. Such Certificate of Determination shall be delivered to the 
Trustee on or before the date of closing of the Bonds. 

 
(B) The Treasurer is also delegated, pursuant to the Act and, in accordance with 

Section 10a-109d(a)(5) of the General Statutes pursuant to certain provisions of Section 3-20 of the 
General Statutes of the State of Connecticut, as amended, the authority to enter into agreements in 
consultation with the University (through an Authorized Officer) with respect to the issuance and sale 
of the Bonds, including financial advisory agreements, bond purchase agreements, tax regulatory 
agreements, and agreements with respect to security for the Bonds. 
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(C) The Authorized Officer for Sale Purposes or the University’s Chief Financial 
Officer is hereby delegated and the Treasurer is further delegated, pursuant to the Act, the authority to 
approve the final terms of and publication and distribution of the Official Statement in connection with 
the offering and sale of the Bonds and to sign and certify that the Preliminary Official Statement is an 
official statement that the University deems final as of its date for purposes of Rule 15c-2-12 of the 
Securities and Exchange Commission (“Rule 15c-2-12”), except for certain permitted omissions 
described in paragraph (b)(1) of Rule 15c-2-12. The mailing, publication and distribution of the 
Preliminary Official Statement is hereby approved. The Treasurer, in conjunction with the Authorized 
Officer for Sale Purposes or the University’s Chief Financial Officer, is further authorized and directed 
to sign any amendment or supplement or certificate with respect to the Official Statement or the 
Preliminary Official Statement that may, in the Treasurer’s judgment, be necessary or appropriate on 
or before the date of delivery of the Bonds. 

 
(D) Subsequent to adoption of the resolution of the Board of Trustees authorizing 

the Thirty-first Supplemental Indenture, the Authorized Officer for Sale Purposes is hereby authorized 
to make such changes, insertions, deletions or provisions to the Thirty-first Supplemental Indenture, 
not materially inconsistent with the intent of the provisions of the Thirty-first Supplemental Indenture 
as so adopted as may be necessary or appropriate to respond to the requirements of the Governor, the 
Treasurer, the Underwriters of the Bonds, the Bond Insurer, if any, or the rating agencies with respect 
to the Thirty-first Supplemental Indenture as evidenced by approval of the Certificate of Determination 
and may rely on a Counsel’s Opinion for advice with respect to the foregoing. In addition, any 
Authorized Officer is authorized and directed to sign other documents ancillary to the authorization, 
issuance and delivery of the Bonds within the scope of such Authorized Officer’s duties at the 
University and under the Act. 

 
503. Declaration of Official Intent. The University reasonably expects to incur  

expenditures (the “Expenditures”) in connection with the Bond projects of which a general functional 
description is contained in Appendix A attached hereto (collectively, the “Project”). The University 
reasonably expects to reimburse itself for the cost of Expenditures with respect to the Project with the 
proceeds of Bonds, tax-exempt obligations to be issued by the University, not later than eighteen (18) 
months after the later of the date the original Expenditure is paid or the date the Project is placed in 
service or abandoned, but in no event more than three (3) years after the original Expenditure is paid. 
The maximum principal amount of such debt with respect to the Project is not expected to exceed the 
amount as set forth in Appendix A. This declaration of official intent is a declaration of official intent 
made pursuant to Section 1.150-2 of the Regulations. 

 
504. State of Connecticut Terms and Conditions. The provisions of the State of 

Connecticut Terms and Conditions attached hereto as Appendix B are made a part of this Thirty-first 
Supplemental Indenture and for purposes thereof, “Contractor” shall refer to U.S. Bank Trust 
Company, National Association. 
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IN WITNESS WHEREOF, the University of Connecticut has caused this Thirty-first 
Supplemental Indenture to be signed by its President and sealed the same with its seal attested by an 
Authorized Officer, and the Trustee, for itself and its successor or successors, has caused this Thirty- 
first Supplemental Indenture to be signed and sealed by its duly authorized officer and has by its 
execution hereof signified its acceptance of the trust hereby created and imposed. 

 
THE UNIVERSITY OF CONNECTICUT 

 
 

By:    
 

Its President 
(SEAL) 

ATTEST: 

 
 
 

By:   
 

Its Chief Financial Officer 
 
 
 

U.S. BANK TRUST COMPANY, NATIONAL 
ASSOCIATION, 

as Trustee 
 
 

Date:  , [2024]  
By:   

Name: 
Title: 
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APPENDIX A1 

 
THIRTY-FIRST SUPPLEMENTAL INDENTURE 

UCONN 2000 INFRASTRUCTURE IMPROVEMENT PROGRAM 
FISCAL YEAR 2024-2025 

UCONN 2000 BOND AUTHORIZATIONS 
  SERIES  BOND PROJECTS 

 
 

UCONN 2000 Projects* 
 

--Storrs and Regional Campuses 

UCONN 2000 
Phase III 
Total ($) 

Needed -D.S.C. 
Bonds** 

Fiscal Year 
2024-2025 

Bond 
Authorization (2) 

Academic and Research Facilities $774,204,438.00 $15,000,000.00 
Deferred Maintenance/Code Compliance/ADA   
Compliance/Infrastructure Improvements & Renovation   
Lump Sum and Utility, Administrative and Support   
Facilities(3) 1,207,943,262.83 102,000,000.00 
Equipment, Library Collections & Telecommunications 234,491,656.00 5,000,000.00 

 
Subtotal – Storrs and Regional Campuses 

  
$122,000,000.00 

Total Fiscal Year 2024-2025 Bond Authorization  $122,000,000.00 
 

*Reflects amendments to project names by Public Act No 02-3 of the May 2002 Special Session and by Public Act No 07-108 
of the 2007 Session of the Connecticut General Assembly. 
**Includes only Phase III General Obligation Debt Service Commitment amounts needed from 7/1/2005 forward and does not 
include $50 million of Phase II authorizations issued after 7/1/2005 pursuant to the Eleventh Supplemental Indenture. 

 
(1) The Board of Trustees approved the Thirty-first Supplemental Indenture on June 26, 2024. 

 
(2) The amounts presented herein may vary (1) by resolution of the Board of Trustees provided that such reallocation does not 
result in the expenditure of proceeds in excess of the total aggregate amount approved as set forth in this supplemental indenture, 
and (2) by up to 5% upon a written determination by the Chief Financial Officer, as an Authorized Officer pursuant to the 
Master Indenture as supplemented, including Section 805 thereof, provided any reallocation shall (i) not result in the 
expenditure of proceeds in excess of the total aggregate amount approved by the Board of Trustees for all projects as set forth 
in the Master Indenture as supplemented approving such total expenditures; (ii) shall not result in any adverse tax consequences 
to the University; (iii) be made only that the UCONN 2000 Projects affected by the reallocation can still be completed within 
the reallocated amounts, together with any other amounts allocated by the Board of Trustees in subsequent supplemental 
indentures; and (iv) be reported to the Board of Trustees at its next scheduled meeting. 

 
(3) Public Act 17-2 passed October 31, 2017 and changed the UCONN 2000 named project formally known as “Deferred 
Maintenance/Code Compliance/ADA Compliance/Infrastructure Improvements & Renovation Lump Sum”, to the new 
UCONN 2000 project name of “Deferred Maintenance/Code Compliance/ADA Compliance/Infrastructure Improvements & 
Renovation Lump Sum and Utility, Administrative and Support Facilities” and UConn Health’s UCONN 2000 named project 
formally known as “Deferred Maintenance/Code/ADA Renovation Sum — Health Center” to the new UCONN 2000 project 
name of “Deferred Maintenance/Code Compliance/ADA Compliance/Infrastructure & Improvements Renovation Lump Sum 
and Utility, Administrative and Support Facilities – Health Center. Similarly, Public Act 16-4 effective July 1, 2016 changed 
the name of UCONN 2000 named project formally known as “Deferred Maintenance/Code/ADA Renovation Lump Sum” to 
“Deferred Maintenance/Code Compliance/ADA Compliance/Infrastructure Improvements & Renovation Lump Sum”. 
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APPENDIX B 
 

STATE OF CONNECTICUT TERMS AND CONDITIONS 

[TO BE INCLUDED UPON EXECUTION] 



 

ATTACHMENT 44 
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June 26, 2024 
 
TO: Members of the Board of Trustees  
 
FROM: Jeffrey P. Geoghegan, CPA 

Executive Vice President for Finance and Chief Financial Officer 
 

RE: Thirty-Second Supplemental Indenture Authorizing University of Connecticut 
General Obligation Refunding Bonds 

 
 

RECOMMENDATION: 

That the Board of Trustees approves the Thirty-second Supplemental Indenture, substantially 
in the form attached hereto, authorizing University of Connecticut General Obligation 
Refunding Bonds secured by the State of Connecticut’s (the “State”) Debt Service 
Commitment from time to time at such expected debt service savings and terms as future 
market conditions may warrant at the time of the sale. 

 
BACKGROUND: 

The Thirty-second Supplemental Indenture authorizes the issuance of refunding bonds and 
replaces the Twenty-fourth Supplemental Indenture to make certain changes consistent with 
current market practices. The University of Connecticut’s (the “University”) General 
Obligation Refunding Bonds authorized by the UCONN 2000 Act (Sections 10a-109a to 10a- 
109y, inclusive, of the Connecticut General Statutes, as amended) are secured by a Master 
Indenture of Trust by and between the University and U.S. Bank Trust Company, National 
Association, dated as of November 1, 1995, as amended (the “Master Indenture”) which 
provides that each refunding issue of bonds be issued pursuant to a refunding supplemental 
indenture. 

 
The Thirty-second Supplemental Indenture also provides that the exact amount of the 
refunding bonds be determined at the time of issuance by the State Treasurer in conjunction 
with the University depending on the debt service savings, market conditions and other 
factors. This Supplemental Indenture replaces the Twenty-fourth Supplemental Indenture, 
which is now seven years old. The changes include updates to certain job titles and statutory 
references, and confirming the proceeds of refunding bonds may be deposited directly to an 
escrow fund pursuant to an Escrow Deposit Agreement. 

 
This recommendation, if approved, will serve as the Board of Trustees’ resolution for 
approval of the Thirty-second Supplemental Indenture and for refunding bonds to be issued 
in accordance therewith. The resolution, with supplemental information, as appropriate, will 
be sent to the Governor for approval. If the Governor chooses not to exercise his statutory 
authority to approve or disapprove the resolution within 30 days of its submission, it will be 
deemed approved in accordance with the Act. 

 



 
 
 

UNIVERSITY OF CONNECTICUT 
 

as Issuer 

and 

U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION 

as Trustee 

 
 
 

THIRTY-SECOND SUPPLEMENTAL INDENTURE 

AUTHORIZING 

THE UNIVERSITY OF CONNECTICUT 
GENERAL OBLIGATION REFUNDING BONDS 

 
(Secured by the State Debt Service Commitment) 

 
 
 
 
 
 
 

Dated as of    
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THIRTY-SECOND SUPPLEMENTAL INDENTURE 
AUTHORIZING THE ISSUANCE OF 

THE UNIVERSITY OF CONNECTICUT 
GENERAL OBLIGATION REFUNDING BONDS 

(SECURED BY THE STATE DEBT SERVICE COMMITMENT) 
 
 

ARTICLE I 
 

Definitions and Statutory Authority 
 

101. Thirty-second Supplemental Indenture. This Thirty-second Supplemental 
Indenture authorizing General Obligation Refunding Bonds (the “Bonds”) is supplemental to, 
and constitutes a Supplemental Indenture within the meaning of, and is adopted in accordance 
with Article X of the General Obligation Master Indenture of Trust between the University of 
Connecticut ( the “University”) and the Trustee dated as of November 1, 1995, the form of which 
was approved by the State Bond Commission as required by Section 10a-109g of the General 
Statutes of Connecticut as amended and supplemented to the date hereof (the “Master 
Indenture”). 

 
102. Definitions. All terms defined, and the rules of construction set forth, in Article I 

of the Master Indenture shall have the same meanings in this Thirty-second Supplemental 
Indenture as such terms are given in such Article I except that, as used in this Thirty-second 
Supplemental Indenture, the following terms shall have the following respective meanings, 
unless the context shall otherwise require: 

 
“Authorized Officer’s Certificate” means a copy of a resolution of the Board of 

Trustees certified by an Authorized Officer. 
 

“Authorized Officer for Sale Purposes” means the Authorized Officer, who shall be an 
officer, official or trustee serving on the financial affairs committee of the Board of Trustees. 

 
“Bond Insurance Policy” means the municipal bond insurance policy, if any, issued by 

the Bond Insurer that guarantees payment of principal of and interest on the Bonds and 
constitutes a Bond Facility under the Master Indenture. 

 
“Bond Insurer” means a financial guaranty insurance company, if any, or any successor 

thereto which insures the Bonds as provided in the Certificate of Determination. 
 

“Bonds” means any series of bonds issued pursuant to this Thirty-second Supplemental 
Indenture. 

 
“Certificate of Determination” means the certificate of determination of the Treasurer 

required by section 502 hereof and otherwise referenced herein. 
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“Escrow Agent” means for purposes of the Master Indenture and this Thirty-second 
Supplemental Indenture, the Trustee or such other bank or trust company named as the Escrow 
Agent for a particular series of Bonds pursuant to the applicable Certificate of Determination. 

 
“Escrow Deposit Agreement” means an escrow deposit agreement relating to a series of 

the Bonds entered into by the University, signed by an Authorized Officer, and the Escrow 
Agent. 

 

“General Statutes” means the General Statutes of Connecticut, Revision of 1958, as 
may be amended from time to time. 

 
“Insured Bonds” means any series or certain maturities in any series of bonds to be 

insured by a municipal bond new issue insurance policy to be issued simultaneously with the 
delivery of Bonds by the Bond Insurer. 

 
“Official Statement” means the official statement of the University relating to the 

applicable series of Bonds. 
 

“Preliminary Official Statement” means the preliminary official statement of the 
University relating to the applicable series of Bonds. 

 
“Principal” or “principal” means the principal amount of each Bond payable at 

maturity. 
 

“Principal Amount” means the outstanding principal of a Bond. 
 

“Underwriters” means the initial purchasers of the applicable series of Bonds pursuant 
to a bond purchase agreement duly executed by the University, the Treasurer and such 
purchasers. 

 
103. Authority for the Thirty-second Supplemental Indenture. This Thirty-second 

Supplemental Indenture is entered into by the University and the Trustee pursuant to the 
provisions of the Act and the Master Indenture. 

 
 

ARTICLE II 
 

Authorization, Terms and Issuance of Bonds 
 

201. Authorization of Bonds, Maximum Amount, Delegation, Designation and 
Pledge. Bonds entitled to the benefit, protection and security of the Act and the Master 
Indenture, and constituting Bonds to be secured by the State Debt Service Commitment are 
hereby authorized to be issued in one or more series from time to time under the Master 
Indenture and pursuant to the Act in the aggregate principal amounts not to exceed the aggregate 
of the principal, redemption premium, if any, of and interest on the then Outstanding Bonds plus 
the amount of the Costs of Issuance to be funded from the proceeds of such series of Bonds. 
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The exact amount of the series of Bonds to be issued under this Thirty-second 
Supplemental Indenture is hereby delegated to and is to be determined by a certificate of, the 
Authorized Officer for Sale Purposes and the Treasurer of the State, such certificates to provide 
that the issuance of a series of the Bonds is reasonably expected to achieve, as a result of the sale 
of such series of Bonds and the investment and application of the proceeds thereof, net debt 
service savings. 

 
The Bonds shall be designated as and shall be distinguished from other Bonds by the 

additional  title   “20      Refunding  Series  A”  or   such  other   designation   or   designations of 
“Refunding Series   ” inserting the applicable number and letter, respectively, reflecting the   
year and series issued, as provided in the Certificate of Determination, pursuant to and subject to 
the terms, conditions and limitations established in the Master Indenture, this Thirty-second 
Supplemental Indenture, an Authorized Officer’s Certificate and the Treasurer’s Certificate of 
Determination. In accordance with the Act, the amount of the State Debt Service Commitment  
in each fiscal year is hereby pledged for the punctual payment of the Special Debt Service 
Requirements on the Bonds as the same arise and shall become due and payable. 

 
202. Purposes. The Bonds will be issued and used to provide funds for deposit in the 

following funds and accounts (i) the applicable Series Account of the Redemption Fund which 
shall be held and maintained by the Trustee, for the payment of the Redemption Price of the 
bonds being refunded, or if such bonds are not then subject to redemption, may be deposited 
directly to an escrow fund pursuant to an Escrow Deposit Agreement (the “Escrow Fund”) and 
(ii) the Cost of Issuance Account of the Bond Proceeds Fund, which, pursuant to Section 602 of 
the Master Indenture, unless otherwise provided by a Supplemental Resolution, shall be held and 
maintained by the Treasurer, to pay or provide for the costs of issuance of a series of the Bonds. 
The Treasurer and University shall cause the proceeds from the sale of each series of the Bonds 
to be so deposited in the Redemption Fund or the Escrow Fund and the Bond Proceeds Fund. 

 
203. Interest Payments. Each series of Bonds shall bear interest from their respective 

dates, payable on the date or dates, and at the rates as shall be determined by the Treasurer in the 
applicable Certificate of Determination. Except as otherwise may be provided in such 
Certificates, interest shall be computed on the basis of a 360-day year consisting of 12 months of 
30 days each. 

 
204. Form, Denomination, Numbers and Letters. Each series of Bonds shall be in 

fully registered form and shall initially be registered in the name of Cede & Co., as nominee of 
The Depository Trust Company, New York, New York (“DTC”), which will act as securities 
depository for the Bonds. Each series of Bonds shall be in denominations to be determined by  
the Treasurer in the Certificate of Determination. Each series of Bonds shall be lettered “AR- 
      ” or such other letters provided in the Certificate of Determination. Each such letter shall be 
followed by the number of the Bonds. Each series of Bonds shall be numbered consecutively 
from one upward in order of issuance. 

 
205. Places of Payment and Paying Agent. So long as all of a series of the Bonds are 

registered in the name of Cede & Co., as nominee of DTC, or any other nominee of DTC or its 
successor as securities depository, Principal, Sinking Fund Installments, if any, Redemption 
Price of and interest on such series of the Bonds shall be payable from the Trustee to DTC or its 
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successor as securities depository for such series the Bonds, as determined by the Treasurer in 
the applicable Certificate of Determination. If any of the Bonds shall no longer be registered in 
the name of a nominee of DTC or any successor securities depository or its nominee, interest on 
such Bonds shall be payable by check mailed to the registered owners of such Bonds, and 
Principal, Sinking Fund Installments, if any, or Redemption Price of such Bonds shall be payable 
at the principal corporate trust office of the Paying Agent for such Bonds. 

 
206. Sale. Pursuant to Sections 10a-109g(e) and 10a-109g(f) of the General Statutes, 

the Treasurer, on behalf of the University, is authorized to sell the Bonds by negotiation or public 
competitive sale, in such manner, at such price or prices, at such time or times, in one or more 
series, and on such terms and conditions as the Treasurer shall determine to be in the best 
interests of the State and University. The terms and particulars of each such sale, the receipt of 
each proposal and each award of a series of the Bonds and all other action appropriate or 
necessary in connection therewith shall be set by the Treasurer, including the selection of the 
Trustee pursuant to Article VIII of the Indenture, in conjunction with the Authorized Officer for 
Sale Purposes to whom such matters are hereby delegated and shall be recited in the Treasurer’s 
Certificate of Determination, and confirmed by the Authorized Officer for Sale Purposes. 

 
207. Execution. The Bonds shall be signed in the name of the University by the 

manual or facsimile signature of its President and the seal of the University (or a facsimile 
thereof) shall be affixed, imprinted, engraved or otherwise reproduced thereon and attested by an 
Authorized Officer. The Bonds shall be authenticated manually by the Trustee in accordance 
with the provisions of the Master Indenture. 

 
208. Delivery and Application of Bond Proceeds. After their execution as provided 

herein and in the Master Indenture, the Bonds shall be delivered to the Trustee for authentication 
as provided in the Master Indenture and shall thereupon be delivered to the applicable 
Underwriters upon receipt by the Trustee of the purchase price therefor in accordance with the 
documents of sale and upon satisfaction of the conditions contained therein and in the Master 
Indenture. The proceeds of each series of the Bonds shall be deposited in the applicable Series 
Account of the Redemption Fund or the Escrow Fund and the Costs of Issuance Account, as 
more particularly set forth in the Certificate of Determination of the Treasurer. 

 
209. Defeasance. Pursuant to Section 1001(1)(b) of the Master Indenture, for  

purposes of each series of the Bonds and any bonds issued under the Master Indenture after the 
date hereof, Section 1402 of the Master Indenture at the end of the second sentence, item (c) is 
hereby amended in its entirety as follows. 

 
(c) in the event said Bonds are not by their terms subject to redemption 
within the next succeeding 60 days, the University shall have given the 
Trustee in form satisfactory to it irrevocable instructions to mail at least 
once, or to publish at least twice at an interval of not less than seven days 
between publications in an Authorized Newspaper, as soon as practicable, 
a  notice  to  the  Holders  of  such  Bonds  that  the  deposit  required  by 
(b) above has been made with the Trustee and that said Bonds are deemed 
to  have  been  paid  in  accordance  with  this  Section  and  stating  such 
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maturity or redemption date upon which moneys are to be available for the 
payment of the principal or Redemption Price, if applicable, on said 
Bonds. 

 
210. UConn Infrastructure Improvement Program. Pursuant to Sections  

1001(1)(b) and 1001(6) of the Master Indenture, for purposes of each series of the Bonds and  
any bonds issued under the Master Indenture after the date hereof, Section 909(C) is deleted in 
its entirety. 

 
211. Continuing Disclosure Undertaking. Pursuant to Sections 1001 (1) and 1512 of 

the Master Indenture, for purposes of the Bonds and for any bonds issued under the Master 
Indenture after the date hereof, Article XV is hereby deleted in its entirety. 

 
 

ARTICLE III 
 

Form of the Bonds 
 

301. Form of the Bonds. The Bonds shall be substantially in the form set forth in the 
Master Indenture with such additions or deletions anticipated by this Thirty-second 
Supplemental Indenture as are set forth in the Certificate of Determination. 

 
 

ARTICLE IV 
 

Tax Covenant 
 

401. Tax Exemption. In order to maintain the exclusion from gross  income  for 
purposes of federal income taxation of interest on the Bonds, the University hereby covenants to 
comply with the provisions of the Code, and any regulations or rulings issued thereunder, 
applicable to the Bonds. Further, the University covenants that it will not take any action or fail 
to take any action that would cause any of the Bonds to be “arbitrage bonds” within the meaning 
of Section 148(a) of the Code. In fulfilling the covenants set forth in this Section, the University 
hereby agrees to instruct all parties acting by or on behalf of the University or in any manner 
with respect to the Bonds regarding all acts necessary to satisfy and fulfill such covenants. 

 
 

ARTICLE V 
 

Miscellaneous 
 

501. No Recourse. No recourse shall be had for the payment of the principal of or 
interest on the Bonds or for any claim based thereon or on this Thirty-second Supplemental 
Indenture against any member of the Board of Trustees, nor the State Bond Commission or any 
officer of the University or the State or any person executing any series of the Bonds and neither 
the members of the Board of Trustees or the State Bond Commission nor officers of the 
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University or the State nor any person executing any series of the Bonds, or with respect to 
execution of documents hereinafter mentioned, including the Preliminary Official Statement, the 
Official Statement and any Bond Purchase Agreement, Tax Regulatory Agreement or documents 
in connection with the authorization, issuance and sale of any series of the Bonds shall be liable 
personally thereon or be subject to any personal liability or accountability by reason of the 
issuance or execution thereof. Pursuant to Section 10a-109s of the General Statutes, the 
provisions of Sections 4-165 and 5-141d of the General Statutes shall apply to any employee or 
official of the University or other State agency who is discharging his duties or acting within the 
scope of his employment in furtherance of the UCONN 2000 Infrastructure Improvement 
Program. 

 
502. Delegation of Authority to the Treasurer and to the Authorized Officer for 

Sale Purposes and the University’s Chief Financial Officer. 
 

(A) The Treasurer is delegated, pursuant to the Act on behalf of the University 
and subject in all respects to the Master Indenture, the authority to determine with respect to each 
series of Bonds the date or dates and maturities (provided, however, that such Bonds shall 
mature not later than the bonds being refunded); provisions for either serial or term bonds, 
sinking fund requirements, if any; due dates of interest; denominations; the terms, if any, of 
optional or extraordinary redemption, with or without premium; time or times of sale (subject to 
the cash flow requirements of the University to cover the cost of the UCONN 2000 Infrastructure 
Improvement Program) and manner of sale; interest rates and limitations with respect thereto; 
provisions for receipt and deposit or investment of the good faith deposit pending delivery; and 
such other terms and conditions of the Bonds and of the issuance and sale thereof as the 
Treasurer may determine to be in the best interests of the State and University. The Treasurer 
shall file a Certificate of Determination with the University and Secretary of the State Bond 
Commission on or before the date of delivery of each series of the Bonds setting forth the details 
and particulars of such series of Bonds determined by her in accordance with this delegation. 
Such Certificate of Determination shall be delivered to the Trustee on or before the date of 
closing of such Bonds. 

 
(B) The Treasurer is also delegated pursuant to this Thirty-second 

Supplemental Indenture, the authority to consolidate any issue of Bonds authorized hereunder 
with any issue of bonds authorized and issued pursuant to a Supplemental Indenture approved by 
the Board of Trustees. The Treasurer shall set forth the particulars of such consolidation in the 
applicable Certificate of Determination. 

 
(C) The Treasurer is also delegated, pursuant to the Act and, in accordance 

with Section 10a-109d(a)(5) of the General Statutes and pursuant to certain provisions of Section 
3-20 of the General Statutes, the authority to enter into agreements in consultation with the 
University (through an Authorized Officer) with respect to the issuance and sale of each series of 
the Bonds, including financial advisory agreements, bond purchase agreements, tax regulatory 
agreements, and agreements with respect to security for each series of Bonds. 

 
(D) The Authorized Officer for Sale Purposes or the University’s Chief 

Financial Officer is hereby delegated and the Treasurer is further delegated, pursuant to the Act, 
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the authority to approve the final terms of and publication and distribution of the Official 
Statement in connection with the offering and sale of a series of the Bonds and to sign and certify 
that the Preliminary Official Statement is an official statement that the University deems final as 
of its date for purposes of Rule 15c-2-12 of the Securities and Exchange Commission (“Rule 
15c-2-12”), except for certain permitted omissions described in paragraph (b)(1) of Rule 15c-2- 
12. The mailing, publication and distribution of each such Preliminary Official Statement is 
hereby approved. The Treasurer, in conjunction with the Authorized Officer for Sale Purposes  
or the University’s Chief Financial Officer, is further authorized and directed to sign any 
amendment or supplement or certificate with respect to any Official Statement or any 
Preliminary Official Statement that may, in the Treasurer’s judgment, be necessary or 
appropriate on or before the date of delivery of a series of the Bonds. 

 
(E) Subsequent to adoption of the resolution of the Board of Trustees 

authorizing the Thirty-second Supplemental Indenture, the Authorized Officer for Sale Purposes 
is hereby authorized to make such changes, insertions, deletions or provisions to the Thirty- 
second Supplemental Indenture, not materially inconsistent with the intent of the provisions of 
the Thirty-second Supplemental Indenture as so adopted as may be necessary or appropriate to 
respond to the requirements of the Governor, the Treasurer, the Underwriters of a series of 
Bonds, the Bond Insurer, if any, or the rating agencies with respect to the Thirty-second 
Supplemental Indenture as evidenced by approval of the Certificate of Determination and may 
rely on a Counsel’s Opinion for advice with respect to the foregoing. In addition, any  
Authorized Officer is authorized and directed to sign other documents ancillary to the 
authorization, issuance and delivery of the Bonds within the scope of such Authorized Officer’s 
duties at the University and under the Act. 

 
503. State Contracting Provisions. Each Certificate of Determination executed and 

delivered in connection with the issuance of a series of Bonds, the receipt of which shall be 
acknowledged by the Trustee, shall set forth the provisions of the State of Connecticut Terms 
and Conditions then in effect, if any, and shall be deemed incorporated therein and herein. 
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IN WITNESS WHEREOF, the University of Connecticut has caused this Thirty-second 
Supplemental Indenture to be signed by its President and sealed the same with its seal attested by 
an Authorized Officer, and the Trustee, for itself and its successor or successors, has caused this 
Thirty-second Supplemental Indenture to be signed and sealed by its duly authorized officer and 
has by its execution hereof signified its acceptance of the trust hereby created and imposed. 

 
THE UNIVERSITY OF CONNECTICUT 

 
 

By:    
 

Its President 
(SEAL) 

ATTEST: 

 
By:   

 

Its Chief Financial Officer 
 
 

U.S. BANK TRUST COMPANY, NATIONAL 
ASSOCIATION, 

as Trustee 
 
 

Date:      
By:   

Name: 
Title: 





0 
 

 

  
 
  

 
June 26, 2024 
 
TO: Members of the Board of Trustees 
 
FROM: Jeffrey P. Geoghegan, CPA 

Executive Vice President for Finance and Chief Financial Officer 
 

RE:  Seventh Supplemental Indenture Authorizing University of Connecticut 
  Special Obligation Student Fee Revenue Refunding Bonds 
 
 
RECOMMENDATION: 
 
That the Board of Trustees approves the Seventh Supplemental Indenture, substantially in the 
form attached hereto, authorizing University of Connecticut Special Obligation Refunding 
Bonds from time to time at such terms as future market conditions may warrant at the time 
of the sale. 
  
BACKGROUND: 
 
The Seventh Supplemental Indenture authorizes the issuance of refunding bonds and replaces 
the Third Supplemental Indenture to make certain changes consistent with current market 
practices.  The University of Connecticut’s (the “University”) Special Obligation Refunding 
Bonds authorized by the UCONN 2000 Act (Sections 10a-109a to 10a-109y, inclusive, of the 
Connecticut General Statutes, as amended) are secured by a Master Indenture of Trust by and 
between the University and U.S. Bank Trust Company, National Association, dated as of 
January 1, 1997, as amended (the “Master Indenture”) which provides that each refunding 
issue of bonds be issued pursuant to a refunding supplemental indenture. 

 
The Seventh Supplemental Indenture also provides that the exact amount of the refunding 
bonds be determined at the time of issuance by the State Treasurer in conjunction with the 
University depending on the debt service savings, market conditions and other factors.  This 
Supplemental Indenture replaces the Third Supplemental Indenture, which is now twenty-
two years old.  The changes include updates to certain job titles and statutory references, 
modifying provisions consistent with the UConn 2000 Act, and confirming the proceeds of 
refunding bonds may be deposited directly to an escrow fund pursuant to an Escrow Deposit 
Agreement. 
 
This recommendation, if approved, will serve as the Board of Trustees’ resolution for 
approval of the Seventh Supplemental Indenture and for refunding bonds to be issued in 
accordance therewith. The resolution, with supplemental information, as appropriate, will be 
sent to the Governor for approval. If the Governor chooses not to exercise his statutory 
authority to approve or disapprove the resolution within 30 days of its submission, it will be 
deemed approved in accordance with the Act. 
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SEVENTH SUPPLEMENTAL INDENTURE  
 

authorizing 
 

THE UNIVERSITY OF CONNECTICUT  
SPECIAL OBLIGATION STUDENT FEE REVENUE BONDS  

 
REFUNDING SERIES 

This SEVENTH SUPPLEMENTAL INDENTURE, dated as of _________, 20__ (the 
"Seventh Supplemental Indenture"), supplements and amends the Special Obligation Indenture of 
Trust, dated as of January 1, 1997, as amended and supplemented to date (the "Master Indenture" and, 
collectively with the Seventh Supplemental Indenture, the "Indenture"), by and between the University 
of Connecticut (the "University"), a constituent unit of the State of Connecticut system of public higher 
education and a body politic and corporate and an instrumentality and agency of the State of 
Connecticut (the "State") and U.S. Bank Trust Company, National Association (as successor to State 
Street Bank and Trust Company) (the "Trustee").  Capitalized terms used but not defined herein shall 
have the meanings given such terms as set forth in the Master Indenture. 

WITNESSETH: 

WHEREAS, the University is empowered under Section 10a-109f of the University of 
Connecticut 2000 Act, being Sections 10a-109a to 10a-109g inclusive of the General Statutes of 
Connecticut, as amended (the "Act"), when directed by vote of its Board of Trustees, to borrow money 
and enter into financing transaction proceedings in anticipation of assured revenues, project revenues 
or other funding sources in the name of the University, on behalf of the State, and issue securities in 
connection with such proceedings to finance the cost of UConn 2000 or any one project thereof, or 
more than one, or any combination of projects thereof; and 

WHEREAS, the University entered into the Master Indenture with the Trustee to 
provide for the issuance of Special Obligation Bonds of the University to finance UConn 2000 
Projects; and 

WHEREAS, the Master Indenture provides for the issuance of the Special Obligation 
Bonds of the University, payable solely from Pledged Revenues (which include certain Project 
Revenues and Assured Revenues, each as defined in the Master Indenture and in the Act) and other 
receipts, funds or monies pledged under the Master Indenture; and 

WHEREAS, pursuant to Section 205 of the Master Indenture and Section 10a-109g of 
the Act, the University is authorized to issue one or more series of Special Obligation Bonds for the 
purpose of refunding any then Outstanding Special Obligation Bonds (referred to herein as “Refunding 
Bonds”); and 

WHEREAS, in order to take advantage of favorable market conditions and other 
favorable improvements for tax-exempt bonds, on September 26, 2001, the University, by vote of its 
Board of Trustees approved the Third Supplemental Indenture (the “Third Supplemental Indenture”), 
to provide for the issuance from time to time of one or more series of Refunding Bonds to refund, in 
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whole or in part, any Outstanding Special Obligation Bonds, including Costs of Issuance of such 
Refunding Bonds and funding of Debt Service Reserve Fund, if any; and 

WHEREAS, the University, by vote of its Board of Trustees approving this Seventh 
Supplemental Indenture, now desires to modify provisions and streamline the process for the issuance 
of its Refunding Bonds under the Master Indenture, all in accordance with the terms and provisions 
of the Act and the Master Indenture; and 

WHEREAS, all things necessary to make any series of Refunding Bonds, when issued 
and authenticated by the Trustee as provided in this Seventh Supplemental Indenture, the legal, valid, 
and binding obligations of the University enforceable against the University according to the import 
thereof, and to constitute this Seventh Supplemental Indenture a valid assignment and pledge of the 
amounts pledged to the payment of the Principal and Redemption Price, if any, of and the interest on 
the Refunding Bonds have been done and performed, and the creation, execution and delivery of this 
Seventh Supplemental Indenture, and the creation, execution and delivery of any series of Refunding 
Bonds subject to the terms hereof, have in all respects been duly authorized. 

ARTICLE I 
 

Definitions and Statutory Authority 

101. Seventh Supplemental Indenture. This Seventh Supplemental Indenture 
authorizing the Bonds in one or more series and amending the Master Indenture, is supplemental to, 
and constitutes a Supplemental Indenture within the meaning of and is adopted in accordance with 
Article X of the Master Indenture. 

102. Definitions. All terms defined, and the rules of construction set forth, in Article 
I of the Master Indenture shall have the same meanings in this Seventh Supplemental Indenture as such 
terms are given in such Article I except that, as used in this Seventh Supplemental Indenture, the 
following terms shall have the following respective meanings, unless the context shall otherwise 
require: 

“Authorized Officer for Sale Purposes” means the Authorized Officer, who shall be 
an officer, official or trustee serving on the financial affairs committee of the Board of Trustees. 

“Bond Insurance Policy” means the municipal bond insurance policy, if any, issued 
by the Bond Insurer that guarantees payment of principal of and interest on a series of the Refunding 
Bonds and constituting a Bond Facility under the Indenture. 

“Bond Insurer” means a financial guaranty insurance company, if any, or any 
successor thereto which insures a series of the Refunding Bonds as provided in the Certificate of 
Determination. 

“Certificate of Determination” means the certificate or certificates of determination 
of the Treasurer relating to a particular series of Refunding Bonds required by Section 502 hereof and 
otherwise referenced herein. 
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“Escrow Agent” means for purposes of the Master Indenture and this Seventh 
Supplemental Indenture, the Trustee or such other bank or trust company named as the Escrow Agent 
for a particular series of Refunding Bonds pursuant to the applicable Certificate of Determination. 

“Escrow Agreement” means an escrow deposit agreement entered into by the 
University and the Escrow Agent in connection with a particular series of Refunding Bonds. 

“Indenture” has the meaning as set forth in the Recitals hereto. 

“Master Indenture” has the meaning as set forth in the Recitals hereto. 

“Official Statement” means the official statement of the University relating to a series 
of Refunding Bonds. 

“Preliminary Official Statement” means the preliminary official statement of the 
University relating to a series of Refunding Bonds. 

“Refunding Bonds” means for purposes of this Seventh Supplemental Indenture, the 
bonds or any series of bonds authorized by Article II of hereof. 

“Refunded Bonds” means with respect to any series of Refunding Bonds, the then 
Outstanding Bonds being refunded with the proceeds thereof. 

“Seventh Supplemental Indenture” has the meaning as set forth in the Recitals 
hereto. 

“Tax-Exempt Bonds” means any Refunding Bonds the interest on which is intended 
to be excluded from gross income for purposes of federal income taxation. 

“Third Supplemental Indenture” has the meaning as set forth in the Recitals hereto. 

 “Underwriters” means the initial purchasers of a particular series of the Refunding 
Bonds pursuant to a bond purchase agreement duly executed by the University, the Treasurer and such 
purchasers. 

103. Authority for the Seventh Supplemental Indenture.  This Seventh 
Supplemental Indenture is entered into by the University and the Trustee pursuant to the provisions of 
the Act and the Master Indenture. 

ARTICLE II 
 

Authorization of Refunding Bonds 

201. Authorization.  There shall be issued under and secured by the Master 
Indenture Bonds to be designated “The University of Connecticut Special Obligation Student Fee 
Revenue Bonds,” issued from time to time, in one or more series, in aggregate principal amounts not 
to exceed the aggregate principal, redemption premium, if any, of and interest on then Outstanding 
Bonds, including Bonds hereinafter issued (the “Refunding Bonds”), plus the amount of Cost of 
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Issuance to be provided from the proceeds of any such series of Refunding Bonds, the amount of any 
net original discount, and the amount, if any, required to fund any reserve funds, as needed.   

The exact amount of each series of the Refunding Bonds is delegated to, and is to be 
determined by certificates of, the Authorized Officer for Sale Purposes in accordance with Section 10a-
109g of the Act.  In accordance with the Act, the terms and provisions of the sale of each series of the 
Refunding Bonds shall be determined by the Treasurer pursuant to a Certificate of Determination. 

The Refunding Bonds shall be designated as and shall be distinguished from other 
Bonds by the additional title “Refunding Series” or such other designation or designations of “____ 
Refunding Series __” inserting the applicable number and letter, respectively, reflecting the year and 
series issued, as provided in the applicable Certificate of Determination pursuant to and subject to the 
terms, conditions and limitations established in the Master Indenture, this Seventh Supplemental 
Indenture, the applicable certificate of the Authorized Officer for Sale Purposes and the applicable 
Treasurer’s Certificate of Determination. 

202. Reserve Funds.  Any series of Refunding Bonds may be supported by the Debt 
Service Reserve Fund as determined by the Chief Financial Officer of the University, all in accordance 
with the provisions of the Indenture, the applicable Certificate of Determination of the Treasurer and 
the applicable certificate of the Authorized Officer for Sale Purposes. 

203. Purposes; Plan of Financing.  The Refunding Bonds will be issued pursuant 
to the Master Indenture (i) to refund any then Outstanding Bonds, in whole or in part, (ii) to pay Costs 
of Issuance; (iii) to pay net original issue discount, if any; and (iv) to fund the Debt Service Reserve 
Fund to its Debt Service Reserve Fund Requirement, if any. 

ARTICLE III  
 

Form and Details of Refunding Bonds; Application of Proceeds 

301. Registered Form, Denomination, Numbers and Letters.  All Refunding 
Bonds shall be issued in fully registered form and shall initially be registered in the name of Cede & Co., 
as nominee of The Depository Trust Company, New York, New York (“DTC”), which will act as 
securities depository for the Refunding Bonds.  Each series of the Refunding Bonds shall be in 
denominations to be determined by the Treasurer in the applicable Certificate of Determination.  The 
Refunding Bonds of each series shall be lettered “AR-___” or such other letters provided in the 
applicable Certificate of Determination.  Each such letter shall be followed by the number of the 
Refunding Bonds.  Each series of the Refunding Bonds shall be numbered consecutively from one 
upward in order of issuance. 

302. Places of Payment and Paying Agent.  So long as all Refunding Bonds of a 
series are registered in the name of Cede & Co., as nominee of DTC, or any other nominee of DTC or its 
successor as securities depository, the Principal, Sinking Fund Installments, if any, or Redemption Price 
of and interest on the Refunding Bonds shall be payable from the Trustee to DTC or its successor as 
securities depository for the Refunding Bonds, as determined by the Treasurer in the applicable 
Certificate of Determination.  If any of the Refunding Bonds shall no longer be registered in the name of 
a nominee of DTC or any successor securities depository or its nominee, interest on the Refunding Bonds 
shall be payable by check mailed to the registered owners of the Refunding Bonds, and Principal, Sinking 
Fund Installments, if any, or Redemption Price of the Refunding Bonds shall be payable at the principal 
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corporate trust office of the Paying Agent for the Refunding Bonds, as more particularly described in 
Section 309 hereof. 

303. Amount and Terms.  Each Series of Refunding Bonds shall be dated, shall be 
in the exact amount, shall mature in the years (subject to the limitations set forth in Section 502 hereof), 
in the respective principal amounts, shall be subject to mandatory or optional redemption and 
mandatory or optional tender, shall bear such interest rate or rates payable at least semiannually after 
the first year and may be insured by a Bond Facility as, with respect to the foregoing matters pursuant 
to the Act, the Master Indenture and Section 502 of this Seventh Supplemental Indenture, the State 
Treasurer (as set forth in the applicable Certificate of Determination) in conjunction with an Authorized 
Officer for Sale Purposes shall determine in the best interests of the State and University. 

304. Interest.  The Refunding Bonds of each series shall bear interest from their date, 
payable on the date or dates and at the rates specified in the applicable Treasurer’s Certificate of 
Determination.  Interest on the Refunding Bonds of each series shall be computed on the basis of a 360-
day year of twelve 30-day months. 

305. Delivery and Application of Bond Proceeds.  Upon receipt of the proceeds of 
the sale of any Refunding Bonds, the Trustee shall make the following deposits, as more particularly 
set forth in the applicable Certificate of Determination of the Treasurer: 

(1) that amount, if any, representing the Debt Service Reserve Fund Requirement 
for deposit in the Debt Service Reserve Fund, such that the amount therein is equal to the Debt 
Service Reserve Fund Requirement, if any; 

(2) that amount for deposit in the Interest Account of the Debt Service Fund which 
represents the amount of accrued interest on the Refunding Bonds, if any; 

(3) that amount representing the Costs of Issuance of such series of Refunding 
Bonds, for deposit in the Costs of Issuance Account established therefor in the Bond Proceeds 
Fund; and 

(4) that amount, representing the remainder of the proceeds of the sale of such series 
of Refunding Bonds, for deposit into the applicable Series Account of the Redemption Fund 
for the payment of the Redemption Price of and interest coming due on the Refunded Bonds 
or, if such Refunded Bonds are not then subject to redemption, for deposit directly to an escrow 
fund established for such Refunded Bonds pursuant to an Escrow Agreement (each an “Escrow 
Fund”). 

306. Mandatory and Optional Redemption of the Refunding Bonds.  The 
Refunding Bonds may also be subject to redemption as a whole or in part prior to maturity, as more 
particularly set forth in the applicable Certificate of Determination of the Treasurer, together with the 
terms of any such redemption. 

307. Mandatory and Optional Tender of Refunding Bonds.  The Refunding 
Bonds may also be subject to mandatory and optional tender as more particularly set forth in the 
applicable Certificate of Determination of the Treasurer, together with the terms of any such tender. 
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308. Form.  The Refunding Bonds of each series shall be substantially in the form 
set forth in Exhibit A of this Seventh Supplemental Indenture and with such insertions, omissions and 
variations as may be deemed necessary or appropriate by an Authorized Officer of the University and 
as shall be permitted by the Indenture and the Act.  Any covenants and conditions set forth in the form 
of the Refunding Bonds are incorporated into this Seventh Supplemental Indenture by reference and 
shall be binding upon the University as though set forth in full herein. 

309. Provisions for Payment.  The Principal or Redemption Price, if any, of each 
series of Refunding Bonds as they respectively become due shall be payable at the principal corporate 
trust office of the Trustee.  Interest on such Refunding Bonds shall be payable to the person appearing 
on the registration books of the Trustee as the registered Owner thereof on the Record Date (1) by check 
or draft mailed on the Interest Payment Date to the registered Owner, or (2) by wire transfer on the 
Interest Payment Date to any Owner of at least $1,000,000 in aggregate principal amount of the 
Refunding Bonds upon written notice provided by the Owner to the Trustee not later than the Record 
Date for such interest payment; except that if and to the extent there shall be a default in the payment of 
the interest due on any Interest Payment Date, the defaulted interest shall be paid to the Owners in whose 
names the Refunding Bonds are registered at the close of business on the fifth Business Day next 
preceding the date of payment of the defaulted interest.  Interest payments made by check or draft shall 
be mailed to each Owner at his address as it appears on the registration books of the Trustee on the 
applicable Record Date or at such other address as he may have filed with the Trustee for that purpose.  
Wire transfer payments of interest shall be made at such wire transfer address as the owner shall specify 
in his notice requesting payment by wire transfer. 

310. Continuing Disclosure Undertaking.  Pursuant to Sections 1001(1) and 1512 
of the Master Indenture, for purposes of the Refunding Bonds and for any bonds issued under the 
Master Indenture after the date hereof, Article XV is hereby deleted in its entirety. 

ARTICLE IV 
 

Additional Matters Applicable to the Refunding Bonds 

401. Tax Exemption.  In order to maintain the exclusion from gross income for 
purposes of federal income taxation of interest on the Refunding Bonds issued as Tax-Exempt Bonds, 
the University hereby covenants to comply with the provisions of the Code, and any regulations or 
rulings issued thereunder, applicable to such Refunding Bonds.  Further, the University covenants that 
it will not take any action or fail to take any action that would cause the Refunding Bonds issued as 
Tax-Exempt Bonds to be “arbitrage bonds” within the meaning of Section 148(a) of the Code. In 
fulfilling the covenants set forth in this Section, the University hereby agrees to instruct all parties 
acting by or on behalf of the University or in any manner with respect to said Refunding Bonds 
regarding all acts necessary to satisfy and fulfill such covenants. 

402. Self-Sufficiency.  With respect to the Refunding Bonds, the Chief Financial 
Officer shall deliver a certificate to the Trustee that the self-sufficiency requirements of Section 910 
A(2) of the Master Indenture have been met. 

403. Sale.  Pursuant to Section 10a-109g(e) of the Act, the Master Indenture and 
Section 201 hereof, on behalf of the University, the State Treasurer is hereby authorized to sell the 
Refunding Bonds at public or private sale in such manner, at such price or prices, at such time or times, 
and on such terms and conditions as the State Treasurer shall determine to be in the best interests of 
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the State and University.  The terms and particulars of such sale shall be recited in the State Treasurer’s 
Certificate of Determination, to be filed with the University and the Secretary of the State Bond 
Commission. 

404. Execution.  The Refunding Bonds of each series shall be signed in the name of 
the University by the manual or facsimile signature of its President and the seal of the University (or a 
facsimile thereof) shall be affixed, imprinted, engraved or otherwise reproduced thereon and attested 
by an Authorized Officer.  The Refunding Bonds shall be authenticated manually by the Trustee in 
accordance with the provisions of the Master Indenture. 

405. Delivery.  After their execution as provided herein and in the Master Indenture, 
the Refunding Bonds shall be delivered to the Trustee for authentication as provided in the Master 
Indenture and shall thereupon be delivered to the Underwriters upon receipt by the Trustee of the 
purchase price therefor in accordance with the documents of sale and upon satisfaction of the 
conditions contained therein and in the Indenture. 

406. Other Provisions or Covenants.  To the extent provisions such as purchasing 
bond insurance or covenants of like or different character from those contained herein or in the Master 
Indenture are consistent with the Act and are determined by the State Treasurer in the conjunction with 
an Authorized Officer of the University to be necessary, convenient or desirable in order to better secure 
the Refunding Bonds, or which will tend to make the Refunding Bonds marketable, and which are in the 
best interests of the State, may be included in the State Treasurer’s Certificate of Determination. 

ARTICLE V 
 

No Recourse and Delegation of Authority 

501. No Recourse. No recourse shall be had for the payment of the principal of or 
interest on the Refunding Bonds or for any claim based thereon or on this Seventh Supplemental Indenture 
against any member of the Board of Trustees or any officer of the University or the State or any person 
executing the Refunding Bonds and neither the members of the Board of Trustees or officers of the 
University or the State nor any person executing the Refunding Bonds, or with respect to execution of 
documents hereinafter mentioned, including the Preliminary Official Statement, the Official Statement 
and any Bond Purchase Agreement, Tax Regulatory Agreement or documents in connection with the 
authorization, issuance and sale of the Refunding Bonds, shall be liable personally thereon or be subject 
to any personal liability or accountability by reason of the issuance or execution thereof. Pursuant to 
Section 10a-109s of the Act, the provisions of Sections 4-165 and 5-141d of the General Statutes shall 
apply to any employee or official of the University or other State agency who is discharging his duties or 
acting within the scope of his employment in furtherance of the UConn 2000 Infrastructure Improvement 
Program. 

502. Delegation of Authority to Treasurer.  (a)  The Treasurer is delegated, 
pursuant to the Act on behalf of the University and subject in all respects to the Indenture, the authority 
to determine with respect to the Refunding Bonds the date or dates and maturities (provided, however, 
that no Refunding Bond shall mature later than thirty (30) years from the date of issuance of the Bonds 
issued to provide original financing for the Project(s) being refinanced by such Refunding Bonds or 
five (5) years with respect to equipment and library collections); provisions for either Variable Interest 
Rate Bonds, serial or term bonds, sinking fund requirements, if any; due dates of interest; 
denominations; the terms, if any, of optional or extraordinary redemption, with or without premium; 



 

8 
 

3890330.3  046750  RSIND 

time or times of sale and manner of sale; interest rates and limitations with respect thereto; provisions 
for receipt and deposit or investment of the good faith deposit pending delivery; and such other terms 
and conditions of the Refunding Bonds and of the issuance and sale thereof and provisions, if any, 
pursuant to Section 406 hereof, with respect to the foregoing, as the Treasurer may determine pursuant 
to this Seventh Supplemental Indenture, particularly Article III hereof, and to be in the best interests of 
the State and University.  The Treasurer shall file the applicable Certificate of Determination with the 
University and Secretary of the State Bond Commission on or before the date of delivery of each series 
of the Refunding Bonds setting forth the details and particulars of such series of Refunding Bonds 
determined by him or her in accordance with this delegation.  Such Certificate of Determination shall 
be delivered to the Trustee on or before the date of closing of each series of the Refunding Bonds. 

(b) The Treasurer is also delegated pursuant to this Seventh Supplemental 
Indenture of Trust, the authority to consolidate any issue of Refunding Bonds authorized with any issue 
of Bonds that may be authorized and issued pursuant to a Supplemental Indenture approved by the 
Board of Trustees.  The Treasurer shall set forth the particulars of such consolidation in the applicable 
Certificate of Determination. 

(c) The Treasurer is further delegated, pursuant to the Indenture and, in accordance 
with Section 10a-109d(a)(5) of the Act, pursuant to certain provisions of Section 3-20 of the General 
Statutes of the State of Connecticut, as amended, the authority to enter into agreements in consultation 
with the University (through its Authorized Officer for Sale Purposes) with respect to the issuance and 
sale of the Refunding Bonds, including financial advisory agreements, bond purchase agreements, tax 
regulatory agreements, investment agreements, and agreements with respect to a Bond or Swap Facility 
for the Refunding Bonds. 

503. Delegation of Authority.  (a)  The Authorized Officer for Sale Purposes or the 
Chief Financial Officer of the University is hereby delegated, and the Treasurer is further delegated, 
pursuant to the Act, the authority to approve the final terms of and publication and distribution of the 
Preliminary Official Statement and the Official Statement in connection with the offering and sale of 
any Refunding Bonds and to sign and certify that the Preliminary Official Statement is an official 
statement that the University deems final as of its date for purposes of Rule 15c2-12 of the Securities 
and Exchange Commission (“Rule 15c-12”), except for certain permitted omissions described in 
paragraph (b)(1) of Rule 15c2-12.  The Treasurer, in conjunction with the Authorized Officer for Sale 
Purposes or the Chief Financial Officer of the University, is further authorized and directed to sign any 
amendment or supplement or certificate with respect to the Official Statement or the Preliminary 
Official Statement that may, in his or her judgment, be necessary or appropriate on or before the date of 
delivery of any Refunding Bonds.  

(b) Subsequent to adoption of the resolutions of the Board of Trustees authorizing 
this Seventh Supplemental Indenture, the Authorized Officer for Sale Purposes is hereby authorized to 
make such changes, insertions, deletions or provisions thereto, respectively, not materially inconsistent 
with the intent of the provisions of the Master Indenture and this Seventh Supplemental Indenture as 
so adopted, including reasonably reducing or increasing the ratios respecting coverage and Additional 
Bonds as set forth in Section 903 of the Master Indenture, as may be necessary or appropriate to 
respond to the requirements of the Governor, the Treasurer, the Underwriters of a series of the 
Refunding Bonds or the rating agencies with respect to the Indenture, and may rely on a Counsel’s 
Opinion for advice with respect to the foregoing.  In addition, any Authorized Officer is authorized 
and directed to sign other documents ancillary to the authorization, issuance and delivery of the 
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Refunding Bonds, including any Escrow Agreements, within the scope of such Officer’s duties at the 
University and under the Act.  

ARTICLE VIII  
 

Miscellaneous 

801. When Effective.  This Seventh Supplemental Indenture shall take effect as of 
the date of adoption by the Board of Trustees of the University, the acceptance of the Trustee, the 
approval of the Governor and its execution by the University and the Trustee.  

802. Effect on Third Supplemental Indenture.  The authorization to issue 
Refunding Bonds in one or more series pursuant to this Seventh Supplemental Indenture shall 
supersede the prior authorization to issue Bonds to refund Outstanding Special Obligation Bonds under 
and pursuant to the Third Supplemental Indenture, and the University hereby agrees that no further 
Bonds shall be issued under the Third Supplemental Indenture on or after the effective date of this 
Seventh Supplemental Indenture.   

803. State Contracting Provisions.  Each Certificate of Determination executed 
and delivered in connection with the issuance of a series of Refunding Bonds, the receipt of which 
shall be acknowledged by the Trustee, shall set forth the provisions of the State of Connecticut Terms 
and Conditions then in effect, if any, and shall be deemed incorporated therein and herein. 
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IN WITNESS WHEREOF, the University of Connecticut has caused this Seventh 
Supplemental Indenture to be signed by its President and sealed the same with its seal attested by 
an Authorized Officer, and the Trustee, for itself and its successor or successors, has caused this 
Seventh Supplemental Indenture to be signed by its duly authorized officer and has by its execution 
hereof signified its acceptance of the trust hereby created and imposed. 

THE UNIVERSITY OF CONNECTICUT 

By: _____________________________________   
 
Its President 

(SEAL) 

ATTEST: 

By: __________________________________   
 
Its Chief Financial Officer 

U.S. BANK TRUST COMPANY, 
NATIONAL ASSOCIATION, as Trustee 

By: _____________________________________   
Name: 
Title: 
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EXHIBIT A 

 [BOND FORM] 

NO. AR-__ $___________ 

NEITHER THE STATE OF CONNECTICUT NOR ANY POLITICAL 
SUBDIVISION THEREOF, OTHER THAN THE UNIVERSITY, SHALL 
BE OBLIGATED TO PAY THE PRINCIPAL OF OR THE INTEREST 
ON THE BONDS. THE UNIVERSITY IS OBLIGATED TO PAY THE 
PRINCIPAL OF AND INTEREST ON THE BONDS SOLELY FROM 
THE TRUST ESTATE. NEITHER THE FAITH AND CREDIT NOR THE 
TAXING POWER OF THE STATE OF CONNECTICUT OR OF ANY 
POLITICAL SUBDIVISION THEREOF, INCLUDING THE 
UNIVERSITY, IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL 
OF OR INTEREST ON THE BONDS. THE UNIVERSITY HAS NO 
TAXING POWER. 

UNIVERSITY OF CONNECTICUT 
SPECIAL OBLIGATION STUDENT FEE REVENUE BONDS,  

______ REFUNDING SERIES _ 

MATURITY DATE INTEREST RATE BOND DATE CUSIP 

___________________ _____% _____________________ 914225___ 

REGISTERED OWNER: Cede & Co. 

PRINCIPAL AMOUNT: ____________________________________Dollars ($_______) 

The UNIVERSITY OF CONNECTICUT (the “University”), a body politic and corporate 
organized and existing under the laws of the State of Connecticut (the “State”) for value received, 
hereby promises to pay to the registered owner identified above or registered assigns on the maturity 
date set forth above, the principal amount set forth above upon presentation and surrender hereof 
and in like manner to pay interest on such principal amount from the date hereof until the 
University’s obligation with respect to payment of such principal amount shall be discharged, at the 
interest rate set forth above, semi-annually on the ____ day of ________ and ________ in each 
year, commencing __________, ____.  Interest on this bond shall be paid by check or draft mailed 
to the person in whose name this bond is registered as of the close of business on the last day of 
________ and ________ in each year or the preceding business day if such last day is not a business 
day (the “Record Date”), at such owner’s address as shown on the registration books kept by the 
University or its designated agent.  The principal or redemption price, if any, of this bond are 
payable at the corporate trust office of U.S. Bank Trust Company, National Association, Trustee 
and Paying Agent under the Indenture (as hereinafter defined), in Hartford, Connecticut, or at the 
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office designated for such payment of its respective successor as paying agent, in any coin or 
currency of the United States of America which, on the respective dates of payment thereof, is legal 
tender for the payment of public and private debts. 

This bond and the issue of which it forms a part are special obligations of the 
University payable solely out of the receipts, funds or moneys held in and secured by a 
pledge of and lien upon the Trust Estate created under the Special Obligation Indenture 
(as hereinafter defined), subject only to any agreements permitted by the Indenture (as 
hereinafter defined) with the holders of particular notes or bonds pledging any particular 
revenues, receipts, funds or moneys.  This bond does not constitute a general obligation of 
the University or a debt or liability issued or guaranteed by the State including within the 
meaning of Section 3-21 of the General Statutes of the State or any political subdivision of 
the State or a pledge of the faith and credit of the State, the University or any political 
subdivision of the State. 

This bond is one of an authorized issue of Special Obligation Student Fee Revenue Bonds, 
______ Refunding Series _ of the University in the aggregate principal amount of $________ (the 
“_____ Refunding Series _ Bonds”) which are issued for the purpose of providing funds to refund 
bonds issued for the UConn 2000 Infrastructure Improvement Program and to pay costs of issuance 
of the ____ Refunding Series _ Bonds. 

The ____ Refunding Series __ Bonds will be dated _________ __, ____.  The ____ 
Refunding Series _  Bonds will be issued as serial bonds which will mature on ________ __ in each 
of the years and in the amounts and will bear interest payable semiannually on ________ __ and 
________ __ in each year, commencing ________ __, ____, at the rates per annum set forth below: 

Year 
Principal 
Amount 

Interest 
Rate Year 

Principal 
Amount 

Interest 
Rate 

      
      
      
      
      
      
      
      
      
      

The ____ Refunding Series _ Bonds maturing in any one year are issuable in registered 
form, without coupons, in denominations of five thousand dollars ($5,000.00) or any integral 
multiple thereof not exceeding the aggregate amount of ____ Refunding Series _ Bonds maturing 
in such year. 

The ____ Refunding Series __ Bonds are authorized pursuant to The University of 
Connecticut 2000 Act, being Sections 10a-109a to 10a-109y, inclusive, of the General Statutes of 
Connecticut, as amended to date (the “Act”), and are issued pursuant to a resolution adopted by the 
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University’s Board of Trustees on ________ __, __, a Special Obligation Indenture of Trust, dated 
as of January 1, 1997, as amended, (the “Special Obligation Indenture”), and the Seventh 
Supplemental Indenture , dated as of _______ __, _____ (the “Seventh Supplemental Indenture 
and, together with the Special Obligation Indenture the “Indenture”), each entered into by and 
between the University and U.S. Bank Trust Company, National Association, as successor trustee 
(such trustee and any successor thereto under the Special Obligation Indenture being herein called 
the “Trustee”), and other proceedings had and taken in conformity therewith, or determined 
pursuant thereto, including a Series Certificate of Determination relative to the ____ Refunding 
Series _ Bonds dated as of ________ __, ____, executed by the State Treasurer, and filed with the 
Secretary of the State Bond Commission and with the University.  Reference to the Indenture and 
any and all supplements thereto and modifications and amendments thereof and to the Act is made 
for a description of the pledges and covenants securing the ____ Refunding Series _ Bonds, the 
nature, extent and manner of enforcement of such pledges, the rights and remedies of the owners of 
the ____ Refunding Series _ Bonds with respect thereto and the terms and conditions upon which 
the ____ Refunding Series _ Bonds are issued and additional bonds may be issued, including for 
the purpose of refunding outstanding bonds.  Terms not defined herein shall have the meanings set 
forth for such terms in the Indenture.  Certified copies of the Indenture are on file in the office of 
the Trustee and in the office of the University. 

[The ____ Refunding Series _ Bonds are NOT subject to redemption prior to maturity.] 
[The ____ Refunding Series _ Bonds maturing on or after _________ __, ____ are subject to 
redemption prior to their maturity, at the election of the University, in whole or in part, at any time 
on or after ________ __, ____ (each herein, the “Redemption Date”), from time to time, and in such 
maturity or maturities (by lot within a maturity among bonds bearing interest at the same rate) as 
the University shall determine at the respective redemption prices (expressed as percentages of the 
principal amount of bonds to be redeemed) set forth in the following table, together with interest 
accrued and unpaid to the Redemption Date. 

Redemption Date Redemption Price 

_______________ and 
thereafter 

100% 

In the event any of the _____ Refunding Series _ Bonds are to be called for redemption, 
notice thereof shall be given, by first-class mail, postage prepaid to the registered owners of ____ 
Refunding Series _ Bonds which are to be redeemed, at their last known addresses, if any, appearing 
on the registration books of the University at least thirty (30) days but not more than forty-five (45) 
days prior to the Redemption Date and a second notice of redemption shall be sent by registered or 
certified mail at such address to any registered owner who has not submitted his ____ Refunding 
Series _ Bonds to the Trustee or Paying Agent for payment on or before the date sixty (60) days 
following the date fixed for redemption.  Such notices shall specify the maturities of the ____ 
Refunding Series _ Bonds to be redeemed, the redemption date and the place or places where 
amounts due upon such redemption will be payable and, if less than all of the ____ Refunding Series 
_ Bonds are to be redeemed, the letters and numbers or other distinguishing marks of such ____ 
Refunding Series _ Bonds so to be redeemed, in the case of registered ____ Refunding Series _ 
Bonds to be redeemed in part only, such notice shall also specify the respective portions of the 
principal amount thereof to be redeemed, and any conditions precedent to such redemption.  Such 
notice shall further state that, assuming the satisfaction of all conditions precedent to such 
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redemption, on such date there shall become due and payable upon each ____ Refunding Series _ 
Bond to be redeemed the Redemption Price thereof, or the Redemption Price of the specified 
portions of the principal thereof to be redeemed in part only, together with interest accrued to the 
redemption date, and that from and after such date interest thereon shall cease to accrue and be 
payable. 

The failure of any ____ Refunding Series _ Bondowner to receive notice shall not affect the 
validity of the proceedings for the redemption of ____ Refunding Series _ Bonds.  If, on the 
redemption date, moneys for the redemption of all the ____ Refunding Series _ Bonds or portions 
thereof, together with interest to the redemption date, shall be held by the Trustee and Paying Agents 
so as to be available therefor on said date and if notice of redemption shall have been given as 
aforesaid, and all conditions precedent to such redemption, if any, shall have been satisfied, then, 
from and after the redemption date, interest on the ____ Refunding Series _ Bonds or portions 
thereof so called for redemption shall cease to accrue.  If said moneys shall not be so available on 
the redemption date, such ____ Refunding Series _ Bonds or portions thereof shall continue to bear 
interest until paid at the same rate as they would have borne had they not been called for redemption 
and, except with respect to any mandatory redemption, shall not be deemed to be in default 
hereunder.] 

This ____ Refunding Series _ Bond is transferable only upon the books of the University, 
which shall be kept for that purpose at the principal corporate trust office of the Trustee, by the 
registered owner hereof in person or by his attorney duly authorized in writing, upon surrender 
hereof together with a written instrument of transfer satisfactory to the Trustee duly executed by 
the registered owner or his duly authorized attorney. Upon such transfer, the University shall issue 
in the name of the transferee a new ____ Refunding Series _ Bond of the same aggregate principal 
amount, tenor and series and maturity and interest rate as this ____ Refunding Series _ Bond. 

The University, the Trustee and each Paying Agent may deem and treat the person in whose 
name this ____ Refunding Series _ Bond is registered upon the books of the University as the 
absolute owner hereof, whether this ____ Refunding Series _ Bond is overdue or not, for the purpose 
of receiving payment of, or on account of, the principal or Redemption Price, if any, of and interest 
on this _____ Refunding Series _ Bond and for all other purposes, and all such payments so made 
to any such registered owner or upon his order shall be valid and effective to satisfy and discharge 
the liability upon this ____ Refunding Series _ Bond to the extent of the sum or sums so paid, and 
neither the University nor any Fiduciary shall be affected by any notice to the contrary. 

Anything contained herein to the contrary notwithstanding, so long as the ____ Refunding 
Series _ Bonds are held by The Depository Trust Company (“DTC”) or its nominee Cede & Co. (or 
a successor depository or nominee) pursuant to a Letter of Representations between the University 
and DTC (or a successor depository or nominee) as the same may be amended (the “Letter of 
Representations”) which was entered into to effect a book-entry system to evidence ownership and 
transfer of the ____ Refunding Series _ Bonds, if any terms of the ____ Refunding Series _ Bonds 
(other than the Principal Amount, Interest Rate, Maturity Date, Record Date or payment dates) are 
inconsistent with the terms of the Letter of Representations, the terms of the Letter of 
Representations shall prevail.  The right of DTC to discontinue providing services as securities 
depository, the right of the University to discontinue the book-entry system with DTC and the terms 
and conditions of the obligation of the University to deliver replacement bonds to the beneficial 
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owners of the ____ Refunding Series _ Bonds are all set forth in the Letter of Representations, 
counterparts of which are on file with the University and DTC. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof 
and the modification of the rights and obligations of the University and the rights of the holders of 
the ____ Refunding Series _ Bonds at any time by the University with the consent of the holders of 
not less than two-thirds in aggregate principal amount of the ____ Refunding Series _ Bond at the 
time outstanding thereunder.  Any such consent shall be conclusive and binding upon each such 
holder and upon all future holders of each ____ Refunding Series _ Bond and of any ____ 
Refunding Series _ Bond issued upon the transfer or exchange thereof, whether or not notation of 
such consent is made thereon. The Indenture also contains provisions permitting the Trustee to 
waive certain past defaults and their consequences.  The holder of this ____ Refunding Series _ 
Bond shall have no right to enforce the provisions of the Indenture, to institute action to enforce the 
provisions and covenants thereof or to institute, appear in or defend any suit or other proceedings 
with respect thereto, except as provided in the Indenture. 

This ____ Refunding Series _ Bond is issued pursuant to and in full compliance with the 
Constitution and laws of the State of Connecticut.  It is hereby certified, recited and declared that 
all acts, conditions and things required to exist, happen and be performed precedent to and in the 
issuance of this ____ Refunding Series _ Bond do exist, have happened and have been performed 
in due time, form and manner as required by law and that the issuance of this ____ Refunding Series 
_ Bond and of the issue of which it forms a part, together with all other obligations of the University, 
do not exceed or violate any constitutional or statutory limitation. 

Neither the officers of the University nor any person executing this ____ Refunding Series 
_A Bond shall be liable personally or be subject to any personal liability or accountability by reason 
of the issuance hereof. 

After issuance, pursuant to the Act this ____ Refunding Series _ Bond shall be conclusively 
presumed to be fully and duly authorized and issued under the laws of the State of Connecticut, and 
any person or governmental unit shall be estopped from questioning its authorization, sale, issuance, 
execution or delivery by the University. 

This ____ Refunding Series _ Bond shall not be valid or become obligatory for any purpose 
or be entitled to any security or benefit under the Indenture until the certificate or authentication 
hereon shall have been signed by the Trustee. 
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IN WITNESS WHEREOF, THE UNIVERSITY OF CONNECTICUT has caused this ____ 
Refunding Series _ Bond to be executed in its name by the manual or facsimile signature of its 
President and its official seal or a facsimile thereof to be hereunto impressed or imprinted hereon 
and attested by the manual or facsimile signature of an Authorized Officer all as of the bond date 
set forth above. 

[SEAL] 

UNIVERSITY OF CONNECTICUT 

By:_______________________________ 
 
President 

 
Attest: 

By:____________________________________ 
[                                                        ] 
Authorized Officer 
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TRUSTEE’S CERTIFICATE OF AUTHENTICATION 

This bond is one of the bonds of the issue described in the within mentioned Indenture and 
is one of the Special Obligation Student Fee Revenue Bonds, ____ Refunding Series _, of the 
University of Connecticut.  The facsimile signatures of the President and the Chief Financial Officer 
are genuine facsimile signatures of such officers and the facsimile seal hereon has been adopted by 
the University of Connecticut as its genuine seal.  The legal opinions delivered herewith are true 
and correct copies of the legal opinions approving the legality of this issue rendered by 
__________________________ of __________, ______________, Lead Bond Counsel, and 
___________________________ of __________, ______________, Co-Bond Counsel, as of the 
date hereof, copies of which are on file with the Trustee. 

U.S. BANK TRUST COMPANY, NATIONAL 
ASSOCIATION,  
as Trustee 

By______________________________ 
Authorized Representative 

Date of Authentication:  __________ __, ____ 
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ASSIGNMENT 
 

 FOR VALUE RECEIVED, the Undersigned hereby sells, assigns and transfers unto 
(PLEASE PRINT OR TYPE NAME AND ADDRESS OF ASSIGNEE) 
______________________________________________________________________________
______________________________________________________________________________
_____________________________________________________________________ 
 
the within Bond and does hereby irrevocably constitute and appoint 
____________________________________ Attorney to transfer the Bond on the books kept for 
the registration thereof, with full power of substitution in the premises. 
 
Dated:  _______________ 
      ___________________________________ 

Notice: The signature to this 
assignment must correspond 
with the name as it appears  
upon the face of the within 
bond in every particular. 

 
In the presence of: 
 
NOTICE: The signature must be guaranteed by an institution that is a member of one of the 
following recognized signature guarantee programs: 

(1) The Securities Transfer Agents Medallion 
Program (STAMP); 
(2) The New York Stock Exchange Medallion 
Signature Program (MSP); 

 (3) The Stock Exchange Medallion Program (SEMP) 
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ATTACHMENT A 
 

(To be attached upon execution of the Seventh Supplemental Indenture) 
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June 26, 2024 
 
 
TO:  Members of the Board of Trustees 
 
FROM:   Jeffrey P. Geoghegan, CPA 

Executive Vice President for Finance & Chief Financial Officer 
  
RE:  Proposed Drainage Easement for UConn Property on Hunting Lodge Road, Storrs  
               
RECOMMENDATION: 
 
That the Board of Trustees approve the University Administration entering into a drainage 
easement with the Town of Mansfield to grant use of UConn-owned property for the purpose of 
providing adequate drainage for a new culvert to be installed by the Town of Mansfield.  The 
Administration recommends that the Board of Trustees adopt the Resolution below.   
 
RESOLUTION: 
 
“Be it resolved that the Board of Trustees authorizes the University Administration to enter into 
a drainage easement with the Town of Mansfield for the use of UConn-owned property located 
along Hunting Lodge Road in Storrs.” 
 
BACKGROUND: 
 
This easement is to benefit the Town of Mansfield’s construction of a new culvert on Hunting 
Lodge Road between North Eagleville Road and Separatist Road.  The proposed easement area 
is shown in Attachment A and is entitled “Compilation Plan, Map Showing Easement Acquired 
from University of Connecticut by Town of Mansfield, Drainage Easement Hunting Lodge 
Road,” prepared by Peter Parizo and dated March 2024.  The final easement language remains 
subject to final negotiations.  The University will not seek consideration for this easement given 
the public benefit the new culvert provides to the Mansfield community.      
 
SUMMARY 
 
The Board of Trustees approval of this Resolution will serve to authorize the University 
Administration to enter into a drainage easement for the use of UConn-owned property by the 
Town of Mansfield.    
 
 

-END- 
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 Academic Affairs 



 
 

AGENDA 
 

SPECIAL MEETING 

 

 

University of Connecticut 

Board of Trustees 

 

Academic Affairs Committee 

June 18, 2024, at 12:00 p.m. 

Virtual Meeting 

 
 

Public Streaming Link (with live captioning upon request):  https://ait.uconn.edu/bot 

 

(A recording of the meeting will be posted on the Board website, https://boardoftrustees.uconn.edu/, 

within seven days of the meeting.) 

 

Call to order at 12:00 p.m. 

 

1. Public Participation* 

* Individuals who wish to speak during the Public Participation portion, limited to the agenda items, of the 

Tuesday, June 18, meeting, limited to agenda items, must do so 24 hours in advance of the meeting’s start 

time (i.e., 12:00 p.m. on Monday, June 17) by emailing BoardCommittees@uconn.edu.  Speaking requests 

must include a name, telephone number, topic, and affiliation with the University (i.e., student, employee, 

member of the public).  The Committee may limit the entirety of public comment to a maximum of 30 

minutes.  As an alternative, individuals may submit written comments to the Committee via email 

(BoardCommittees@uconn.edu), and all comments will be transmitted to the Committee.  

 
ACTION ITEMS 

 

2. Minutes from the April 16, 2024, Meeting     (Attachment 1) 

 

3.   Recommendations for Designation as Board of Trustees Distinguished   (Attachment 2) 

 Professors, Academic Year 2023-2024 

 

4.  Promotion & Tenure        (Attachment 3) 

 

5.  Tenure at Hire         (Attachment 4) 

 

6.  Designation of Emeritus Status       (Attachment 5) 

 

7. Sabbatical Leave Recommendations      (Attachment 6) 

 

8.  Appointment of Professor Jiong Tang to the Pratt & Whitney Chair in   (Attachment 7) 

 Design and Manufacturing in the College of Engineering 

 

  

https://nam10.safelinks.protection.outlook.com/?url=http%3A%2F%2Fait.uconn.edu%2Fbot&data=02%7C01%7Csusan.locke%40uconn.edu%7Ceac822169b0e4d425e8e08d82e5a5cd6%7C17f1a87e2a254eaab9df9d439034b080%7C0%7C0%7C637310312985739766&sdata=t5WKMJgB5JG45r1A5Wd95R8cx5CT2mOAg5w7X1KUqwM%3D&reserved=0
https://boardoftrustees.uconn.edu/
mailto:BoardCommittees@uconn.edu
mailto:BoardCommittees@uconn.edu


 
 

9. Appointment of Professor Horea Ilies to the Pratt & Whitney Professor of  (Attachment 8) 

 Advanced Materials and Processing in the College of Engineering 

 

10. Reappointment of Professor Morgaen Donaldson to the     (Attachment 9) 

 Philip E. Austin Endowed Chair 

 

11. Reappointment of Professor Robert Bird to the Eversource Chair in   (Attachment 10) 

 Business Ethics in the School of Business 

 

12. Reappointment of Professor Evan Rawley to the Eversource Energy   (Attachment 11) 

 Scholar in Technological Entrepreneurship in the School of Business 

 

13. Reappointment of Professor Joseph Golec to the Finance Department   (Attachment 12) 

 Distinguished Scholar in the School of Business 

 

14. Reappointment of Professor Chinmoy Ghosh to the Gladstein Professor  (Attachment 13) 

 of Business and Innovation in the School of Business 

 

15. Reappointment of Professor Michael Willenborg to the Richard F. Kochanek  (Attachment 14) 

 Professorship in Accounting in the School of Business 

 

16. Reappointment of Professor Yiming Qian to the Toscano Family Chair  (Attachment 15) 

 in Finance in the School of Business 

 

17. Naming Recommendation for the Wells Fargo Center for Neurodiversity (Attachment 16) 

 and Employment Innovation   

 

18. Naming Recommendation for the Matthew and Margarethe Mashikian   (Attachment 17) 

 Entrepreneurship Hub 

 

INFORMATIONAL ITEMS 

 

19. School of Pharmacy Reappointments      (Attachment A) 

 

20. Academic Centers & Institutes       (Attachment B) 

 

21. University Senate Representative Report 

 

22. Executive Session (as needed) 

 

23. Adjournment 

PLEASE NOTE:  If you are an individual with a disability and require accommodations, please e-

mail the Board of Trustees Office at boardoftrustees@uconn.edu prior to the meeting. 

mailto:boardoftrustees@uconn.edu
mailto:boardoftrustees@uconn.edu
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